
Balance Sheet

Wednesday, March 31, 2010

2727 Cedar Ave HOA

Accrual Accounting Year Starts January  1, 2010

ASSETS

   Operating Cash & Invest

$8,509.08        1015 Checking-Citywide

Total Operating Cash & Invest $8,509.08 

   Reserves Cash & Invest

$44,768.64        1025 Reserve Citywide

$5,000.00        1060 Due from Operating

Total Reserves Cash & Invest $49,768.64 

   Prepaid Expenses

$322.00        1800 Prepaid Insurance

$453.00        1810 Prepaid Income Taxes

Total Prepaid Expenses $775.00 

$59,052.72 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$766.31        2010 Accounts Payable

$5,000.00        2030 Due to Reserve

$2,700.00        2040 Advance Payments

Total Current Liabilities $8,466.31 

TOTAL LIABILITIES $8,466.31 

EQUITY

   Current Year Earnings

      Restricted Net Income $28.93 

      Unrestricted Net Income $2,692.41 

Total Current Year Earnings $2,721.34 

   Members Equity

$3,500.00        3015 Working Capital

($5,359.46)       3030 Retained Earnings

Total Members Equity ($1,859.46)

   Restricted Equity

$49,724.53        3020 Reserves

Total Restricted Equity $49,724.53 

TOTAL EQUITY $50,586.41 

$59,052.72 TOTAL LIABILITIES AND EQUITY
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Unexpended Budget Report

Wednesday, March 31, 2010

2727 Cedar Ave. 2010 Operating Budget

2727 Cedar Ave HOA Accrual Accounting Year Starts January  1, 2010

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenues

       4010 Quarterly Dues  6,300.00  0.00  6,300.00  0.00  0.00  0.00  25,200.00  18,900.00 

       4500 Operating Fund Interest  0.00  15.20  15.20  15.20  15.20  0.00  0.00 (15.20)

Total Revenues  6,300.00  0.00  15.20  15.20  6,315.20  15.20  25,200.00  18,884.80 

TOTAL INCOME  0.00  6,300.00  15.20  15.20  15.20  6,315.20  25,200.00  18,884.80 

EXPENSES

   Administration

       5010 Management Fee  825.00  0.00  825.00  0.00  275.00  275.00  3,300.00  2,475.00 

       5024 Misc. Office Expenses  99.99  134.22  234.21  125.71  159.04  33.33  400.00  165.79 

       5025 Audit  350.01 (350.01) 0.00 (116.67) 0.00  116.67  1,400.00  1,400.00 

       5048 Insurance  200.01 (200.01) 0.00 (66.67) 0.00  66.67  800.00  800.00 

       5306 Utilities  62.49  32.23  94.72  10.87  31.70  20.83  250.00  155.28 

       5312 Telephone  200.01 (19.24) 180.77 (6.41) 60.26  66.67  800.00  619.23 

       5433 Sprinkler  75.00 (75.00) 0.00 (25.00) 0.00  25.00  300.00  300.00 

       5450 Street Maintenance  125.01 (125.01) 0.00 (41.67) 0.00  41.67  500.00  500.00 

Total Administration  1,937.52  645.84 (602.82) 526.00  1,334.70 (119.84)  7,750.00  6,415.30 

   Utilities

       5320 Water & Sewer  249.99 (234.15) 15.84 (77.48) 5.85  83.33  1,000.00  984.16 

Total Utilities  249.99  83.33 (234.15) 5.85  15.84 (77.48)  1,000.00  984.16 

   Grounds

       5405 Common Area Maintenance  300.00 (300.00) 0.00 (100.00) 0.00  100.00  1,200.00  1,200.00 

       5409 Grounds Maintenance  2,874.99 (1,741.49) 1,133.50  175.17  1,133.50  958.33  11,500.00  10,366.50 

       5410 Gates & Entry Maintenance  187.50 (187.50) 0.00 (62.50) 0.00  62.50  750.00  750.00 

       5430 Snow Removal  750.00  388.75  1,138.75  175.00  425.00  250.00  3,000.00  1,861.25 

Total Grounds  4,112.49  1,370.83 (1,840.24) 1,558.50  2,272.25  187.67  16,450.00  14,177.75 

   Replacement Fund Act

       6480 Reserves Interest  0.00 (28.93)(28.93) 0.00  0.00  0.00  0.00  28.93 

Total Replacement Fund Act  0.00  0.00 (28.93) 0.00 (28.93) 0.00  0.00  28.93 
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Unexpended Budget Report

Wednesday, March 31, 2010

2727 Cedar Ave. 2010 Operating Budget (Continued)

2727 Cedar Ave HOA Accrual Accounting Year Starts January  1, 2010

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

TOTAL EXPENSES  2,100.00  6,300.00 (9.65) (2,706.14) 2,090.35  3,593.86  25,200.00  21,606.14 

NET INCOME (LOSS) (2,100.00)  24.85  2,721.34 (2,075.15)  2,721.34 

(2,721.34)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  May 26, 2011 at 4:55 PM 2


