Balance Sheet
Wednesday, June 30, 2010

| 2727 Cedar Ave HOA I

Accrual Accounting Y ear Starts January 1, 2010

ASSETS
Operating Cash & Invest
1015 Checking-Citywide $5,499.27
Total Operating Cash & Invest $5,499.27
Reserves Cash & Invest
1025 Reserve Citywide $44,813.30
1060 Due from Operating $5,000.00
Total Reserves Cash & Invest $49,813.30
Prepaid Expenses
1800 Prepaid Insurance $322.00
1810 Prepaid Income Taxes $453.00
Total Prepaid Expenses $775.00
TOTAL ASSETS $56,087.57
LIABILITIES
Current Liabilities
2010 Accounts Payable $946.21
2030 Due to Reserve $5,000.00
2040 Advance Payments $1,800.00
Total Current Liabilities $7,746.21
TOTAL LIABILITIES $7,746.21
EQUITY
Current Y ear Earnings
Restricted Net Income $73.59
Unrestricted Net Income $402.70
Tota Current Year Earnings $476.29
Members Equity
3015 Working Capital $3,500.00
3030 Retained Earnings ($5,359.46)
Total Members Equity ($1,859.46)
Restricted Equity
3020 Reserves $49,724.53
Total Restricted Equity $49,724.53
TOTAL EQUITY $48,341.36
TOTAL LIABILITIESAND EQUITY $56,087.57
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Unexpended Budget Report
Wednesday, June 30, 2010

| 2727 Cedar Ave. 2010 Operating Budget I

2727 Cedar Ave HOA Accrua Accounting Y ear Starts January 1, 2010

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Revenues
4010 Quarterly Dues 0.00 0.00 0.00 12,600.00 12,600.00 0.00 25,200.00 12,600.00
4020 Late Fee Income (100.00) 0.00 (100.00) 0.00 0.00 0.00 0.00 0.00
4500 Operating Fund Interest 0.00 0.00 0.00 15.20 0.00 15.20 0.00 (15.20)
Total Revenues (100.00) 0.00 (100.00) 12,615.20 12,600.00 15.20 25,200.00 12,584.80
TOTAL INCOME (100.00) 0.00 (100.00) 12,615.20 12,600.00 15.20 25,200.00 12,584.80
EXPENSES
Administration
5010 Management Fee 275.00 275.00 0.00 1,650.00 1,650.00 0.00 3,300.00 1,650.00
5024 Misc. Office Expenses 33.59 33.33 0.26 363.48 199.99 163.49 400.00 36.52
5025 Audit 0.00 116.66 (116.66) 1,900.00 700.01 1,199.99 1,400.00 (500.00)
5048 Insurance 195.00 66.66 128.34 1,054.00 400.01 653.99 800.00 (254.00)
5306 Utilities 31.22 20.83 10.39 185.11 124.99 60.12 250.00 64.89
5312 Telephone 60.41 66.66 (6.25) 362.53 400.01 (37.48) 800.00 437.47
5433 Sprinkler 59.99 25.00 34.99 59.99 150.00 (90.01) 300.00 240.01
5450 Street Maintenance 0.00 41.66 (41.66) 0.00 250.01 (250.01) 500.00 500.00
Total Administration 655.21 645.80 941 5575.11 3,875.02 1,700.09 7,750.00 2,174.89
Utilities
5320 Water & Sewer 177.58 83.33 94.25 236.87 499.99 (263.12) 1,000.00 763.13
Total Utilities 177.58 83.33 94.25 236.87 499.99 (263.12) 1,000.00 763.13
Grounds
5405 Common Area Maintenance 0.00 100.00 (100.00) 547.52 600.00 (52.48) 1,200.00 652.48
5409 Grounds Maintenance 1,605.00 958.33 646.67 4,451.50 5,749.99 (1,298.49) 11,500.00 7,048.50
5410 Gates & Entry Maintenance 0.00 62.50 (62.50) 262.75 375.00 (112.25) 750.00 487.25
5430 Snow Removal 0.00 250.00 (250.00) 1,138.75 1,500.00 (361.25) 3,000.00 1,861.25
Total Grounds 1,605.00 1,370.83 234.17 6,400.52 8,224.99 (1,824.47) 16,450.00 10,049.48
Replacement Fund Act
6480 Reserves Interest (24.73) 0.00 (24.73) (73.59) 0.00 (73.59) 0.00 73.59

Prepared by Weststar Management Corp. on May 27, 2011 at 9:24 AM 1



Unexpended Budget Report

Wednesday, June 30, 2010

| 2727 Cedar Ave. 2010 Operating Budget (Continued) I

2727 Cedar Ave HOA Accrua Accounting Year Starts January 1, 2010

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Total Replacement Fund Act (24.73) 0.00 (24.73) (73.59) 0.00 (73.59) 0.00 73.59
TOTAL EXPENSES 2,423.06 2,099.96 323.10 12,138.91 12,600.00 (461.09) 25,200.00 13,061.09
NET INCOME (LOSS) (2,523.06) (2,099.96) (423.10) 476.29 476.29

UNEXPENDED (OVER EXPENDED) (476.29)
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