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Balance Sheet

Wednesday, December 31, 2014

2727 Cedar Ave HOA

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Operating Cash & Invest

$2,315.06        1015 Checking-Citywide

Total Operating Cash & Invest $2,315.06 

   Reserves Cash & Invest

$27,217.92        1025 Reserve Citywide

$6,000.00        1060 Due from Operating

Total Reserves Cash & Invest $33,217.92 

   Prepaid Expenses

$420.00        1800 Prepaid Insurance

$178.10        1820 Prepaid Water

$4,127.86        1850 Prepaid Expense

Total Prepaid Expenses $4,725.96 

$40,258.94 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$820.88        2010 Accounts Payable

$6,000.00        2030 Due to Reserve

$2,000.00        2040 Advance Payments

Total Current Liabilities $8,820.88 

TOTAL LIABILITIES $8,820.88 

EQUITY

   Current Year Earnings

      Restricted Net Income $42.71 

      Unrestricted Net Income ($4,425.21)

Total Current Year Earnings ($4,382.50)

   Members Equity

$3,500.00        3015 Working Capital

($5,854.67)       3030 Retained Earnings

Total Members Equity ($2,354.67)

   Restricted Equity

$38,175.23        3020 Reserves

Total Restricted Equity $38,175.23 

TOTAL EQUITY $31,438.06 

$40,258.94 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  January 26, 2015 at 11:48 AM 1



Una
ud

ite
d -

 For 
Man

ag
em

en
t P

urp
os

es
 O

nly

Unexpended Budget Report

Wednesday, December 31, 2014

2727 Cedar Ave. 2014 Operating Budget

2727 Cedar Ave HOA Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenues

       4010 Quarterly Dues  25,200.00  0.00  25,200.00  0.00  0.00  0.00  25,200.00  0.00 

       4020 Late Fee Income  0.00  100.00  100.00  0.00  0.00  0.00  0.00 (100.00)

Total Revenues  25,200.00  0.00  100.00  0.00  25,300.00  0.00  25,200.00 (100.00)

TOTAL INCOME  0.00  25,200.00  0.00  100.00  0.00  25,300.00  25,200.00 (100.00)

EXPENSES

   Administration

       5010 Management Fee  3,300.00  0.00  3,300.00  0.00  275.00  275.00  3,300.00  0.00 

       5024 Misc. Office Expenses  600.00  26.85  626.85  25.20  75.20  50.00  600.00 (26.85)

       5025 Audit  1,900.00  0.00  1,900.00 (158.33) 0.00  158.33  1,900.00  0.00 

       5048 Insurance  1,100.00 (64.00) 1,036.00 (91.66) 0.00  91.66  1,100.00  64.00 

       5306 Utilities  400.00 (36.09) 363.91 (0.74) 32.59  33.33  400.00  36.09 

       5312 Telephone  800.00 (26.08) 773.92 (2.13) 64.53  66.66  800.00  26.08 

       5433 Sprinkler  600.00  803.42  1,403.42 (50.00) 0.00  50.00  600.00 (803.42)

       5450 Street Maintenance  500.00 (500.00) 0.00 (41.66) 0.00  41.66  500.00  500.00 

Total Administration  9,200.00  766.64  204.10  447.32  9,404.10 (319.32)  9,200.00 (204.10)

   Utilities

       5320 Water & Sewer  1,000.00  436.86  1,436.86 (76.75) 6.58  83.33  1,000.00 (436.86)

Total Utilities  1,000.00  83.33  436.86  6.58  1,436.86 (76.75)  1,000.00 (436.86)

   Grounds

       5405 Common Area Maintenance  1,000.00  3,391.97  4,391.97 (83.33) 0.00  83.33  1,000.00 (3,391.97)

       5409 Grounds Maintenance  12,000.00 (98.00) 11,902.00 (250.00) 750.00  1,000.00  12,000.00  98.00 

       5410 Gates & Entry Maintenance  800.00 (490.97) 309.03 (66.66) 0.00  66.66  800.00  490.97 

       5430 Snow Removal  3,000.00 (718.75) 2,281.25  438.75  688.75  250.00  3,000.00  718.75 

Total Grounds  16,800.00  1,399.99  2,084.25  1,438.75  18,884.25  38.76  16,800.00 (2,084.25)

   Replacement Fund Act

       6480 Reserves Interest  0.00 (42.71)(42.71)(2.41)(2.41)  0.00  0.00  42.71 

Total Replacement Fund Act  0.00  0.00 (42.71)(2.41) (42.71)(2.41)  0.00  42.71 

Prepared by Weststar Management Corp. on  January 26, 2015 at 11:49 AM 1
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Unexpended Budget Report

Wednesday, December 31, 2014

2727 Cedar Ave. 2014 Operating Budget (Continued)

2727 Cedar Ave HOA Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

TOTAL EXPENSES  2,249.96  27,000.00 (359.72)  2,682.50  1,890.24  29,682.50  27,000.00 (2,682.50)

NET INCOME (LOSS) (2,249.96) (1,800.00) 359.72 (2,582.50)(1,890.24) (4,382.50) (1,800.00)

 2,582.50 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  January 26, 2015 at 11:49 AM 2




