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Balance Sheet

Wednesday, December 31, 2014

Americana Townhomes

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$12,090.41        1000 Americana Operating Acct

Total Current Assets $12,090.41 

   Accounts Receivable

$62,067.63        1100 Accounts Receivable

($70,500.00)       1299 Allowance for Bad Debts

$130.90        1770 Due from Reserves

Total Accounts Receivable ($8,301.47)

   Prepaid Expenses

$51.30        1310 Prepaid Expense

$22,310.91        1320 Prepaid Insurance

Total Prepaid Expenses $22,362.21 

$26,151.15 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$9,426.48        2000 Accounts Payable

$2,857.50        2031 Deferred Income -Comcast

$8,072.80        2100 Advance Payments

$30.73        2300 Open Credits

Total Current Liabilities $20,387.51 

TOTAL LIABILITIES $20,387.51 

EQUITY

   Prior Year Earnings $30,425.92 

   Current Year Earnings ($24,662.28)

TOTAL EQUITY $5,763.64 

$26,151.15 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  January 26, 2015 at 12:00 PM 1
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Balance Sheet

Wednesday, December 31, 2014

AMERICANA RESERVES

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$49,999.26        1115 Americana Citywide MM

Total Current Assets $49,999.26 

$49,999.26 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$130.90        2750 Due to Operating

Total Current Liabilities $130.90 

TOTAL LIABILITIES $130.90 

EQUITY

   Prior Year Earnings $31,814.96 

   Current Year Earnings $18,053.40 

TOTAL EQUITY $49,868.36 

$49,999.26 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  January 26, 2015 at 12:00 PM 2
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Unexpended Budget Report

Wednesday, December 31, 2014

2014 Americana Townhomes Operating

Americana Townhomes Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4000 HOA Fees  228,480.00 (8,160.00) 220,320.00 (680.00) 18,360.00  19,040.00  228,480.00  8,160.00 

       4050 Comcast - Right of Way  540.00  315.00  855.00  22.50  67.50  45.00  540.00 (315.00)

       4080 Late Fee  3,600.00  498.06  4,098.06  199.16  499.16  300.00  3,600.00 (498.06)

       4100 Legal Fees Income  3,000.00 (1,862.08) 1,137.92  119.08  369.08  250.00  3,000.00  1,862.08 

Total Income  235,620.00  19,635.00 (9,209.02) 19,295.74  226,410.98 (339.26)  235,620.00  9,209.02 

TOTAL INCOME  19,635.00  235,620.00 (339.26) (9,209.02) 19,295.74  226,410.98  235,620.00  9,209.02 

EXPENSES

   Utilities

       5021 Electric & Gas  1,920.00 (272.54) 1,647.46  14.36  174.36  160.00  1,920.00  272.54 

       5040 Trash  13,800.00  873.00  14,673.00  85.00  1,235.00  1,150.00  13,800.00 (873.00)

       5090 Water & Sewer  83,472.00 (12,828.30) 70,643.70 (1,874.42) 5,081.58  6,956.00  83,472.00  12,828.30 

Total Utilities  99,192.00  8,266.00 (12,227.84) 6,490.94  86,964.16 (1,775.06)  99,192.00  12,227.84 

   Maintenance

       6050 Building Maintenance  6,000.00 (5,822.50) 177.50 (500.00) 0.00  500.00  6,000.00  5,822.50 

       6150 Fence Repairs  1,625.00 (1,244.00) 381.00  0.00  0.00  0.00  1,625.00  1,244.00 

       6240 General Grounds  7,200.00 (588.00) 6,612.00  2,400.00  3,000.00  600.00  7,200.00  588.00 

       6340 Landscape Contract  14,640.00  0.00  14,640.00  0.00  1,325.00  1,325.00  14,640.00  0.00 

       6360 Lighting - Common Areas  600.00 (77.00) 523.00 (50.00) 0.00  50.00  600.00  77.00 

       6480 Roof & Gutter Maintenance  1,200.00  2,377.00  3,577.00  139.00  239.00  100.00  1,200.00 (2,377.00)

       6505 Signage  100.00 (100.00) 0.00  0.00  0.00  0.00  100.00  100.00 

       6510 Snow Removal  9,000.00 (2,016.00) 6,984.00  505.00  2,005.00  1,500.00  9,000.00  2,016.00 

       6512 Sprinkler Repairs  575.00  2,679.73  3,254.73  0.00  0.00  0.00  575.00 (2,679.73)

Total Maintenance  40,940.00  4,075.00 (4,790.77) 6,569.00  36,149.23  2,494.00  40,940.00  4,790.77 

   Other Expense

       5900 Reserve Contributions  18,000.00  0.00  18,000.00  0.00  1,500.00  1,500.00  18,000.00  0.00 

Total Other Expenses  18,000.00  1,500.00  0.00  1,500.00  18,000.00  0.00  18,000.00  0.00 

   Administration

       7030 Audit/Taxes  2,500.00 (400.00) 2,100.00  0.00  0.00  0.00  2,500.00  400.00 

Prepared by Weststar Management Corp. on  January 26, 2015 at 12:01 PM 1
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Unexpended Budget Report

Wednesday, December 31, 2014

2014 Americana Townhomes Operating (Continued)

Americana Townhomes Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Administration (Continued)

       7040 Bad Debt  2,400.00  38,080.10  40,480.10 (200.00) 0.00  200.00  2,400.00 (38,080.10)

       7060 Copies, Postage, Printing  1,680.00 (378.27) 1,301.73  331.69  471.69  140.00  1,680.00  378.27 

       7110 Insurance  45,600.00 (303.83) 45,296.17 (167.26) 3,632.74  3,800.00  45,600.00  303.83 

       7120 Legal Expenses  7,200.00 (4,416.58) 2,783.42 (309.00) 291.00  600.00  7,200.00  4,416.58 

       7140 Management Fees  16,800.00  0.00  16,800.00  0.00  1,400.00  1,400.00  16,800.00  0.00 

       7180 Misc. Administration  480.00  155.15  635.15  300.15  340.15  40.00  480.00 (155.15)

       7285 Storage  828.00 (264.70) 563.30 (17.70) 51.30  69.00  828.00  264.70 

Total Administration  77,488.00  6,249.00  32,471.87  6,186.88  109,959.87 (62.12)  77,488.00 (32,471.87)

TOTAL EXPENSES  20,090.00  235,620.00  656.82  15,453.26  20,746.82  251,073.26  235,620.00 (15,453.26)

NET INCOME (LOSS) (455.00) (996.08) (24,662.28)(1,451.08) (24,662.28)

 24,662.28 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  January 26, 2015 at 12:01 PM 2
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Unexpended Budget Report

Wednesday, December 31, 2014

2014 Americana Townhomes Reserves

AMERICANA RESERVES Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       9410 Reserve Income  18,000.00  0.00  18,000.00  0.00  1,500.00  1,500.00  18,000.00  0.00 

       9440 Reserve Interest Income  0.00  53.40  53.40  4.17  4.17  0.00  0.00 (53.40)

Total Income  18,000.00  1,500.00  53.40  1,504.17  18,053.40  4.17  18,000.00 (53.40)

TOTAL INCOME  1,500.00  18,000.00  4.17  53.40  1,504.17  18,053.40  18,000.00 (53.40)

NET INCOME (LOSS)  1,500.00  18,000.00  4.17  53.40  1,504.17  18,053.40  18,000.00 

(53.40)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  January 26, 2015 at 12:01 PM 3




