Balance Sheet
Sunday December 31, 2006

| Appletree Condominium Asn I

Accrual Accounting Y ear Starts January 1, 2006

ASSETS
Operating Cash & Invest
1010 Appletree-CW Oper Acct $23,690.39
Total Operating Cash & Invest $23,690.39
Accounts Receivable
1097 Due from Reserves $91,876.94
1210 Accounts Receivable $23,357.70
1212 AR - Late Fees $1,970.00
1214 AR - Legal Fees $2,409.50
1225 Allowance for Bad Debts ($11,640.00)
Total Accounts Receivable $107,974.14
Prepaid Expenses
1310 Prepaid Taxes $198.00
1320 Prepaid Insurance $15,636.44
1330 Prepaid Expenses $492.00
Total Prepaid Expenses $16,326.44
TOTAL ASSETS $147,990.97
LIABILITIES
Current Liabilities
2010 Accounts Payable $9,657.20
2030 Advance Payments $5,530.04
2050 Income Tax Payable $2.00
Total Current Liabilities $15,189.24
TOTAL LIABILITIES $15,189.24
EQUITY
Current Y ear Earnings $8,672.86
Retained Earn-Assn-Pr Yr $124,128.87
TOTAL EQUITY $132,801.73
TOTAL LIABILITIESAND EQUITY $147,990.97

Prepared by Weststar Management Corp. on May 2, 2007 at 3:37 PM 1



Balance Sheet
Sunday December 31, 2006

| Appletree Reserve I

Accrual Accounting Y ear Starts January 1, 2006

ASSETS
Reserves Cash & Invest
1040 APPLETREE VANGUARD RESERV $97,628.95
Total Reserves Cash & Invest $97,628.95
TOTAL ASSETS $97,628.95
LIABILITIES
Current Liabilities
2750 Due to Operating $91,876.94
Total Current Liabilities $91,876.94
TOTAL LIABILITIES $91,876.94
EQUITY
Current Year Earnings ($61,468.18)
Retained Earn-Res-PrYr $67,220.19
TOTAL EQUITY $5,752.01
TOTAL LIABILITIESAND EQUITY $97,628.95

Prepared by Weststar Management Corp. on May 2, 2007 at 3:37 PM 2
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