Balance Sheet
Saturday June 30, 2007

| Appletree Condominium Asn I

Cash Accounting Y ear Starts January 1, 2007

ASSETS
Operating Cash & Invest
1010 Appletree-CW Oper Acct ($4,673.66)
Total Operating Cash & Invest ($4,673.66)
Accounts Receivable
1097 Due from Reserves $134,504.94
1210 Accounts Receivable ($4,557.50)
1212 AR - Late Fees $2,000.00
1214 AR - Legal Fees $2,557.50
1225 Allowance for Bad Debts ($11,640.00)
Total Accounts Receivable $122,864.94
Prepaid Expenses
1310 Prepaid Taxes $198.00
1320 Prepaid Insurance $15,627.28
1330 Prepaid Expenses $246.00
Total Prepaid Expenses $16,071.28
TOTAL ASSETS $134,262.56
LIABILITIES
Current Liabilities
2040 Open Credits $80.00
2050 Income Tax Payable $2.00
Total Current Liabilities $82.00
TOTAL LIABILITIES $82.00
EQUITY
Current Year Earnings $21,302.92
Retained Earn-Res-PrYr $112,877.64
TOTAL EQUITY $134,180.56
TOTAL LIABILITIESAND EQUITY $134,262.56

Prepared by Weststar Management Corp. on July 31, 2007 at 11:08 AM 1



Balance Sheet
Saturday June 30, 2007

| Appletree Reserve I

Cash Accounting Y ear Starts January 1, 2007

ASSETS
Reserves Cash & Invest
1040 APPLETREE VANGUARD RESERV $94,847.37
Total Reserves Cash & Invest $94,847.37
Accounts Receivable
1095 Due from Operating $37,590.00
Total Accounts Receivable $37,590.00
TOTAL ASSETS $132,437.37
LIABILITIES
Current Liabilities
2750 Due to Operating $129,466.94
Total Current Liabilities $129,466.94
TOTAL LIABILITIES $129,466.94
EQUITY
Current Year Earnings ($2,781.58)
Retained Earn-Res-PrYr $5,752.01
TOTAL EQUITY $2,970.43
TOTAL LIABILITIESAND EQUITY $132,437.37

Prepared by Weststar Management Corp. on July 31, 2007 at 11:08 AM 2
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