Balance Sheet
Friday May 1, 2009

| Appletree Condominium Asn I

Accrual Accounting Year Starts January 1, 2009

ASSETS
Operating Cash & Invest
1010 Appletree-CW Oper Acct $105,890.93
Total Operating Cash & Invest $105,890.93
Accounts Receivable
1097 Due from Reserves $68,758.18
1210 Accounts Receivable $72,657.70
1225 Allowance for Bad Debts ($36,860.00)
Total Accounts Receivable $104,555.88
Prepaid Expenses
1310 Prepaid Taxes $198.00
1320 Prepaid Insurance $4,234.93
1330 Prepaid Expenses $497.00
Total Prepaid Expenses $4,929.93
TOTAL ASSETS $215,376.74
LIABILITIES
Current Liabilities
2010 Accounts Payable $26,044.15
2011 Accrued Payables ($390.80)
2030 Advance Payments $2,916.04
2040 Open Credits $10.00
Total Current Liabilities $28,579.39
TOTAL LIABILITIES $28,579.39
EQUITY
Current Y ear Earnings ($5,501.27)
Retained Earn-Res-PrYr $192,298.62
TOTAL EQUITY $186,797.35
TOTAL LIABILITIESAND EQUITY $215,376.74

Prepared by Weststar Management Corp. on January 6, 2010 at 11:19 AM 1



Balance Sheet

Friday May 1, 2009

| Appletree Reserve I

Accrual Accounting Year Starts January 1, 2009

ASSETS
Reserves Cash & Invest
1030 RBC Wealth Management $36,370.64
1035 RBC Wealth Securities $125,000.00
Total Reserves Cash & Invest $161,370.64
TOTAL ASSETS $161,370.64
LIABILITIES
Current Liabilities
2750 Due to Operating $68,758.18
Total Current Liabilities $68,758.18
TOTAL LIABILITIES $68,758.18
EQUITY
Current Y ear Earnings $21,546.91
Retained Earn-Res-PrYr $71,065.55
TOTAL EQUITY $92,612.46
TOTAL LIABILITIESAND EQUITY $161,370.64

Prepared by Weststar Management Corp. on January 6, 2010 at 11:19 AM 2
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