Balance Sheet

Tuesday, November 30, 2010

| Appletree Condominium Asn I

Accrual Accounting Y ear Starts January 1, 2010

ASSETS
Operating Cash & Invest
1010 Appletree-CW Oper Acct ($157.81)
Total Operating Cash & Invest ($157.81)
Accounts Receivable
1210 Accounts Receivable $24,872.24
1299 Allowance for Bad Debts ($1,057.13)
Tota Accounts Receivable $23,815.11
Prepaid Expenses
1320 Prepaid Insurance $9,737.89
1330 Prepaid Expenses $142.00
Total Prepaid Expenses $9,879.89
TOTAL ASSETS $33,537.19
LIABILITIES
Current Liabilities
2010 Accounts Payable $11,523.22
2030 Advance Payments $7,283.37
2770 Due to Reserves $9,500.00
Total Current Liabilities $28,306.59
TOTAL LIABILITIES $28,306.59
EQUITY
Current Year Earnings ($49,637.73)
Retained Earn-Res-PrYr $54,868.33
TOTAL EQUITY $5,230.60
TOTAL LIABILITIESAND EQUITY $33,537.19

Prepared by Weststar Management Corp. on January 31, 2011 at 11:23 AM 1



Balance Sheet

Tuesday, November 30, 2010

| Appletree Reserve I

Accrual Accounting Y ear Starts January 1, 2010

ASSETS
Reserves Cash & Invest
1120 RBC Wealth Management $13,565.00
1130 RBC Wealth Securities $125,156.96
Total Reserves Cash & Invest $138,721.96
Accounts Receivable
1750 Due from Operating $9,500.00
Total Accounts Receivable $9,500.00
TOTAL ASSETS $148,221.96
EQUITY
Current Year Earnings ($93,098.15)
Retained Earn-Res-PrYr $241,320.11
TOTAL EQUITY $148,221.96
TOTAL LIABILITIESAND EQUITY $148,221.96

Prepared by Weststar Management Corp. on January 31, 2011 at 11:23 AM 2



Unexpended Budget Report

Tuesday, November 30, 2010

| Appletree Operating 2010 I

Appletree Condominium Asn Accrual Accounting Y ear Starts January 1, 2010

| Month To Date ” Year To Date | | Annual Budget
Actual Budget Variance Actual Budget Variance Budget Unexpended
INCOME
Revenues
4010 Dues 28,860.00 28,860.00 0.00 317,460.00 317,460.00 0.00 346,320.00 28,860.00
4040 CC&R Fines 0.00 0.00 0.00 300.00 0.00 300.00 0.00 (300.00)
4080 L ate Fee Income 171.16 166.67 4.49 4,267.36 1,833.34 2,434.02 2,000.00 (2,267.36)
4100 Legal Fee Income 322.00 500.00 (178.00) 5,830.35 5,500.00 330.35 6,000.00 169.65
4160 Miscellaneous Income 0.00 10.00 (10.00) 84.00 110.00 (26.00) 120.00 36.00
Total Revenues 29,353.16 29,536.67 (183.51) 327,941.71 324,903.34 3,038.37 354,440.00 26,498.29
TOTAL INCOME 29,353.16 29,536.67 (183.51) 327,941.71 324,903.34 3,038.37 354,440.00 26,498.29
EXPENSES
Operating Expense
5012 Lighting-PSCC 569.39 1,000.00 (430.61) 10,038.33 11,000.00 (961.67) 12,000.00 1,961.67
5040 Trash Collection 1,053.00 1,000.00 53.00 11,130.00 11,000.00 130.00 12,000.00 870.00
5070 Water 1,343.32 2,083.34 (740.02) 30,976.34 22,916.67 8,059.67 25,000.00 (5,976.34)
Total Operating Expense 2,965.71 4,083.34 (1,117.63) 52,144.67 44,916.67 7,228.00 49,000.00 (3,244.67)
Maintenance Expense
6051 Building Maint-Exterior 369.80 250.00 119.80 10,085.14 2,750.00 7,335.14 3,000.00 (7,085.14)
6052 Building Maint-Interior 2,941.32 833.34 2,107.98 18,018.41 9,166.67 8,851.74 10,000.00 (8,018.41)
6135 Extermin/Pest Control 310.00 333.34 (23.349) 4,148.00 3,666.67 481.33 4,000.00 (148.00)
6175 Misc./Flowerbeds/Watering 0.00 41.67 (41.67) 3,975.11 458.34 3,516.77 500.00 (3.475.11)
6240 Grounds Maintenance 2,295.00 2,185.00 110.00 25,245.00 24,035.00 1,210.00 26,220.00 975.00
6250 Grounds Extras 0.00 750.00 (750.00) 18,688.29 8,250.00 10,438.29 9,000.00 (9,688.29)
6360 Lighting Maintenance 0.00 583.34 (583.34) 5,557.03 6,416.67 (859.64) 7,000.00 1,442.97
6420 Parking Lot - R&M 140.00 166.67 (26.67) 3,035.00 1,833.34 1,201.66 2,000.00 (1,035.00)
6430 Plumbing 613.36 333.34 280.02 3,299.30 3,666.67 (367.37) 4,000.00 700.70
6450 Pool Repairs and Maint. 0.00 291.67 (291.67) 1,498.08 3,208.34 (1,710.26) 3,500.00 2,001.92
6460 Pool Contract 0.00 375.00 (375.00) 4,383.00 4,125.00 258.00 4,500.00 117.00
6461 Pool Furniture 0.00 62.50 (62.50) 0.00 687.50 (687.50) 750.00 750.00
6480 Roof Maintenance 0.00 416.67 (416.67) 3,184.04 4,583.34 (1,399.30) 5,000.00 1,815.96
6510 Snow Removal 0.00 833.34 (833.34) 6,203.75 9,166.67 (2,962.92) 10,000.00 3,796.25
6512 Sprinkler System Maint. 0.00 416.67 (416.67) 7,324.23 4,583.34 2,740.89 5,000.00 (2,324.23)
6522 Sweeping - Stairways 0.00 300.00 (300.00) 3,085.00 3,300.00 (215.00) 3,600.00 515.00
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Unexpended Budget Report

Tuesday, November 30, 2010

| Appletree Operating 2010 (Continued) I

Appletree Condominium Asn Accrual Accounting Y ear Starts January 1, 2010

EXPENSES (Continued)
Maintenance Expense (Continued)
6540 Sweeping - Parking Lot
6550 Tennis Court Repairs
6560 Tree & Shrub

Total Maintenance Expense

Administration
7030 Audit
7040 Bad Debts
7100 Income Taxes
7110 Insurance
7120 Lega Services
7140 Management Fee
7180 Miscellaneous & Storage
7230 Other Admin Expense
7290 Supplies

Total Administration

Reserve Contributions
5900 Reserve Contribution

Total Reserve Contributions
TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Month To Date ” Year To Date | | Annual Budget
Actual Budget Variance Actual Budget Variance Budget Unexpended
0.00 33.34 (33.34) 0.00 366.67 (366.67) 400.00 400.00
0.00 12.50 (12.50) 1,017.97 137.50 880.47 150.00 (867.97)
2,380.00 833.34 1,546.66 13,633.52 9,166.67 4,466.85 10,000.00 (3,633.52)
9,049.48 9,051.73 (2.25) 132,380.87 99,568.39 32,812.48 108,620.00 (23,760.87)
0.00 266.67 (266.67) 3,200.00 2,933.34 266.66 3,200.00 0.00
122.99 583.34 (460.35) 10,855.80 6,416.67 4,439.13 7,000.00 (3,855.80)
0.00 41.67 (41.67) 0.00 458.34 (458.34) 500.00 500.00
3,939.01 3,621.92 317.09 43,329.11 39,841.09 3,488.02 43,463.00 133.89
422.00 666.67 (244.67) 9,907.35 7,333.34 2,574.01 8,000.00 (1,907.35)
1,850.00 1,850.00 0.00 20,350.00 20,350.00 0.00 22,200.00 1,850.00
571.00 83.34 487.66 1,330.00 916.67 413.33 1,000.00 (330.00)
243.17 166.67 76.50 4,264.39 1,833.34 2,431.05 2,000.00 (2,264.39)
0.00 166.67 (166.67) 1,315.00 1,833.34 (518.34) 2,000.00 685.00
7,148.17 7,446.95 (298.78) 94,551.65 81,916.13 12,635.52 89,363.00 (5,188.65)
8,954.75 8,954.75 0.00 98,502.25 98,502.25 0.00 107,457.00 8,954.75
8,954.75 8,954.75 0.00 98,502.25 98,502.25 0.00 107,457.00 8,954.75
28,118.11 29,536.77 (1,418.66) 377,579.44 324,903.44 52,676.00 354,440.00 (23,139.44)
1,235.05 (0.10) 1,235.15 (49,637.73) (0.10) (49,637.63)
49,637.73
2
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Unexpended Budget Report

Tuesday, November 30, 2010

| Appletree Reserve 2010 I

INCOME
Reserves Revenues
9410 Reserve Income
9440 Reserve Interest Income

Total Reserves Revenues

TOTAL INCOME
EXPENSES
Reserves Expenditures
7262 Reserve Study
9605 Res Bldg Maintenance
9610 Res Asphalt
9640 Res Concrete
9730 Res Landscaping
9775 Res Parking Lot
9780 Res Pavers
9790 Reserve Patios
9800 Reserve Expenses
9810 Res Roof Repairs

Total Reserves Expenditures

TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Appletree Reserve Accrual Accounting Y ear Starts January 1, 2010

Month To Date ” Year To Date Annual Budget
Actual Budget Variance Actual Budget Variance Budget Unexpended

8,954.75 8,954.75 0.00 89,547.50 98,502.25 (8,954.75) 107,457.00 17,909.50
34.10 0.00 34.10 1,041.50 0.00 1,041.50 0.00 (1,041.50)
8,988.85 8,954.75 34.10 90,589.00 98,502.25 (7,913.25) 107,457.00 16,868.00
8,988.85 8,954.75 34.10 90,589.00 98,502.25 (7,913.25) 107,457.00 16,868.00
0.00 0.00 0.00 3,537.18 0.00 3,537.18 0.00 (3,537.18)
5,900.00 0.00 5,900.00 31,775.00 0.00 31,775.00 0.00 (31,775.00)
0.00 0.00 0.00 6,753.00 0.00 6,753.00 0.00 (6,753.00)
0.00 0.00 0.00 26,325.00 0.00 26,325.00 0.00 (26,325.00)
0.00 0.00 0.00 12,846.97 0.00 12,846.97 0.00 (12,846.97)
0.00 0.00 0.00 13,455.00 0.00 13,455.00 0.00 (13,455.00)
0.00 0.00 0.00 37,085.00 0.00 37,085.00 0.00 (37,085.00)
0.00 0.00 0.00 3,870.00 0.00 3,870.00 0.00 (3,870.00)
0.00 0.00 0.00 12,925.00 0.00 12,925.00 0.00 (12,925.00)
0.00 0.00 0.00 35,115.00 0.00 35,115.00 0.00 (35,115.00)
5,900.00 0.00 5,900.00 183,687.15 0.00 183,687.15 0.00 (183,687.15)
5,900.00 0.00 5,900.00 183,687.15 0.00 183,687.15 0.00 (183,687.15)

3,088.85 8,954.75 (5,865.90) (93,098.15) 98,502.25  (191,600.40) 107,457.00
20058515
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