Balance Sheet
Monday, January 31, 2011

| Appletree Condominium Asn I

Accrual Accounting Year Starts January 1, 2011

ASSETS
Operating Cash & Invest
1010 Appletree-CW Oper Acct $9,781.69
Total Operating Cash & Invest $9,781.69
Accounts Receivable
1210 Accounts Receivable $27,986.24
1299 Allowance for Bad Debts ($1,057.13)
Tota Accounts Receivable $26,929.11
Prepaid Expenses
1320 Prepaid Insurance $14,904.99
Total Prepaid Expenses $14,904.99
TOTAL ASSETS $51,615.79
LIABILITIES
Current Liabilities
2010 Accounts Payable $25,370.59
2030 Advance Payments $8,914.77
2040 Open Credits $250.00
2770 Due to Reserves $9,500.00
Total Current Liabilities $44,035.36
TOTAL LIABILITIES $44,035.36
EQUITY
Current Year Earnings $4,656.13
Retained Earn-Res-PrYr $2,924.30
TOTAL EQUITY $7,580.43
TOTAL LIABILITIESAND EQUITY $51,615.79

Prepared by Weststar Management Corp. on May 30, 2011 at 7:30 AM 1



Balance Sheet
Monday, January 31, 2011

| Appletree Reserve I

Accrual Accounting Year Starts January 1, 2011

ASSETS
Reserves Cash & Invest
1120 RBC Wealth Management $37,546.50
1130 RBC Wealth Securities $125,156.96
Total Reserves Cash & Invest $162,703.46
Accounts Receivable
1750 Due from Operating $9,500.00
Total Accounts Receivable $9,500.00
TOTAL ASSETS $172,203.46
EQUITY
Current Y ear Earnings $8,988.96
Retained Earn-Res-PrYr $163,214.50
TOTAL EQUITY $172,203.46
TOTAL LIABILITIESAND EQUITY $172,203.46

Prepared by Weststar Management Corp. on May 30, 2011 at 7:30 AM 2



Unexpended Budget Report

Monday, January 31, 2011

| Appletree Operating 2011 I

Appletree Condominium Asn Accrual Accounting Y ear Starts January 1, 2011

INCOME
Revenues

4010 Dues
4040 CC&R Fines
4066 Insurance Claim Proceeds
4080 L ate Fee Income
4100 Legal Fee Income
4160 Miscellaneous Income

Total Revenues

TOTAL INCOME
EXPENSES
Operating Expense
5012 Lighting-PSCC
5040 Trash Callection
5070 Water

Total Operating Expense

Maintenance Expense
6051 Building Maint-Exterior
6052 Building Maint-Interior
6135 Extermin/Pest Control
6175 Misc./Flowerbeds/Watering
6240 Grounds Maintenance
6250 Grounds Extras
6360 Lighting Maintenance
6420 Parking Lot - R&M
6430 Plumbing
6450 Pool Repairs and Maint.
6460 Pool Contract
6461 Pool Furniture
6480 Roof Maintenance
6510 Snow Removal
6512 Sprinkler System Maint.

Month To Date ” Year To Date | | Annual Budget

Actua Budget Variance Actua Budget Variance Budget Unexpended
29,640.00 29,640.00 0.00 29,640.00 29,640.00 0.00 355,680.00 326,040.00
150.00 0.00 150.00 150.00 0.00 150.00 0.00 (150.00)
1,106.00 0.00 1,106.00 1,106.00 0.00 1,106.00 0.00 (1,106.00)
379.14 167.00 212.14 379.14 167.00 212.14 2,000.00 1,620.86
1,149.07 500.00 649.07 1,149.07 500.00 649.07 6,000.00 4,850.93
0.00 10.00 (20.00) 0.00 10.00 (210.00) 120.00 120.00
32,424.21 30,317.00 2,107.21 32,424.21 30,317.00 2,107.21 363,800.00 331,375.79
32,424.21 30,317.00 2,107.21 32,424.21 30,317.00 2,107.21 363,800.00 331,375.79
595.70 1,000.00 (404.30) 595.70 1,000.00 (404.30) 12,000.00 11,404.30
1,178.00 1,084.00 94.00 1,178.00 1,084.00 94.00 13,000.00 11,822.00
1,146.76 2,667.00 (1,520.24) 1,146.76 2,667.00 (1,520.24) 32,000.00 30,853.24
2,920.46 4,751.00 (1,830.59) 2,920.46 4,751.00 (1,830.59) 57,000.00 54,079.54
0.00 500.00 (500.00) 0.00 500.00 (500.00) 6,000.00 6,000.00
750.00 837.00 (87.00) 750.00 837.00 (87.00) 10,000.00 9,250.00
319.00 333.00 (14.00) 319.00 333.00 (14.00) 4,000.00 3,681.00
0.00 83.00 (83.00) 0.00 83.00 (83.00) 1,000.00 1,000.00
2,295.00 2,295.00 0.00 2,295.00 2,295.00 0.00 27,540.00 25,245.00
128.75 1,250.00 (1,121.25) 128.75 1,250.00 (1,121.25) 15,000.00 14,871.25
0.00 458.00 (458.00) 0.00 458.00 (458.00) 5,500.00 5,500.00
140.00 163.00 (23.00) 140.00 163.00 (23.00) 2,000.00 1,860.00
0.00 333.00 (333.00) 0.00 333.00 (333.00) 4,000.00 4,000.00
0.00 0.00 0.00 0.00 0.00 0.00 2,000.00 2,000.00
0.00 0.00 0.00 0.00 0.00 0.00 4,500.00 4,500.00
0.00 0.00 0.00 0.00 0.00 0.00 750.00 750.00
0.00 2,000.00 (2,000.00) 0.00 2,000.00 (2,000.00) 3,500.00 3,500.00
4,398.55 3,500.00 898.55 4,398.55 3,500.00 898.55 10,000.00 5,601.45
0.00 0.00 0.00 0.00 0.00 0.00 5,000.00 5,000.00
1

Prepared by Weststar Management Corp. on May 30, 2011 at 7:31 AM



Unexpended Budget Report

Monday, January 31, 2011

| Appletree Operating 2011 (Continued) I

Appletree Condominium Asn Accrual Accounting Y ear Starts January 1, 2011

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Maintenance Expense (Continued)
6522 Sweeping - Stairways 0.00 270.00 (270.00) 0.00 270.00 (270.00) 3,200.00 3,200.00
6540 Sweeping - Parking Lot 0.00 33.00 (33.00) 0.00 33.00 (33.00) 400.00 400.00
6550 Tennis Court Repairs 0.00 0.00 0.00 0.00 0.00 0.00 500.00 500.00
6560 Tree & Shrub 0.00 0.00 0.00 0.00 0.00 0.00 10,000.00 10,000.00
Total Maintenance Expense 8,031.30 12,055.00 (4,023.70) 8,031.30 12,055.00 (4,023.70) 114,890.00 106,858.70
Administration
6300 Insurance Claim Expense 1,106.00 0.00 1,106.00 1,106.00 0.00 1,106.00 0.00 (1,106.00)
7030 Audit 0.00 0.00 0.00 0.00 0.00 0.00 3,200.00 3,200.00
7040 Bad Debts 0.00 587.00 (587.00) 0.00 587.00 (587.00) 7,000.00 7,000.00
7100 Income Taxes 0.00 0.00 0.00 0.00 0.00 0.00 500.00 500.00
7110 Insurance 3,033.66 3,000.00 33.66 3,033.66 3,000.00 33.66 36,000.00 32,966.34
7120 Lega Services 1,174.07 667.00 507.07 1,174.07 667.00 507.07 8,000.00 6,825.93
7140 Management Fee 1,950.00 1,950.00 0.00 1,950.00 1,950.00 0.00 23,400.00 21,450.00
7180 Miscellaneous & Storage 321.00 71.00 250.00 321.00 71.00 250.00 1,000.00 679.00
7230 Other Admin Expense 276.84 322.00 (45.16) 276.84 322.00 (45.16) 3,853.00 3,576.16
7290 Supplies 0.00 125.00 (125.00) 0.00 125.00 (125.00) 1,500.00 1,500.00
Total Administration 7,861.57 6,722.00 1,139.57 7,861.57 6,722.00 1,139.57 84,453.00 76,591.43
Reserve Contributions
5900 Reserve Contribution 8,954.75 8,955.00 (0.25) 8,954.75 8,955.00 (0.25) 107,457.00 98,502.25
Total Reserve Contributions 8,954.75 8,955.00 (0.25) 8,954.75 8,955.00 (0.25) 107,457.00 98,502.25
TOTAL EXPENSES 27,768.08 32,483.00 (4,714.92) 27,768.08 32,483.00 (4,714.92) 363,800.00 336,031.92
NET INCOME (LOSS) 4,656.13 (2,166.00) 6,822.13 4,656.13 (2,166.00) 6,822.13
UNEXPENDED (OVER EXPENDED) (4,656.13)

Prepared by Weststar Management Corp. on May 30, 2011 at 7:31 AM 2



Unexpended Budget Report

Monday, January 31, 2011

| Appletree Reserve 2011 I

Appletree Reserve Accrua Accounting Y ear Starts January 1, 2011

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Reserves Revenues
9410 Reserve Income 8,954.75 8,955.00 (0.25) 8,954.75 8,955.00 (0.25) 107,457.00 98,502.25
9440 Reserve Interest Income 34.21 0.00 34.21 34.21 0.00 34.21 0.00 (34.21)
Total Reserves Revenues 8,988.96 8,955.00 33.96 8,988.96 8,955.00 33.96 107,457.00 98,468.04
TOTAL INCOME 8,988.96 8,955.00 33.96 8,988.96 8,955.00 33.96 107,457.00 98,468.04
NET INCOME (LOSS) 8,988.96 8,955.00 33.96 8,988.96 8,955.00 33.96 107,457.00
UNEXPENDED (OVER EXPENDED) 98,468.04

Prepared by Weststar Management Corp. on May 30, 2011 at 7:31 AM 3



