Balance Sheet
Friday, September 30, 2011

| Appletree Condominium Asn I

Accrual Accounting Year Starts January 1, 2011

ASSETS
Operating Cash & Invest
1010 Appletree-CW Oper Acct $8,326.58
Total Operating Cash & Invest $8,326.58
Accounts Receivable
1210 Accounts Receivable $34,236.78
1299 Allowance for Bad Debts (%$19,100.00)
Tota Accounts Receivable $15,136.78
Prepaid Expenses
1320 Prepaid Insurance $2,928.96
1330 Prepaid Expenses $371.69
Total Prepaid Expenses $3,300.65
TOTAL ASSETS $26,764.01
LIABILITIES
Current Liabilities
2010 Accounts Payable $16,849.57
2030 Advance Payments $10,990.65
2770 Due to Reserves $36,364.25
Total Current Liabilities $64,204.47
TOTAL LIABILITIES $64,204.47
EQUITY
Current Y ear Earnings ($22,321.89)
Retained Earn-Res-PrY'r ($15,118.57)
TOTAL EQUITY ($37,440.46)
TOTAL LIABILITIESAND EQUITY $26,764.01

Prepared by Weststar Management Corp. on November 18, 2011 at 1:17 PM 1



Balance Sheet
Friday, September 30, 2011

| Appletree Reserve I

Accrual Accounting Year Starts January 1, 2011

ASSETS
Reserves Cash & Invest
1120 RBC Wealth Management $63,074.79
1130 RBC Wealth Securities $120,000.00
Total Reserves Cash & Invest $183,074.79
Accounts Receivable
1750 Due from Operating $36,364.25
Total Accounts Receivable $36,364.25
TOTAL ASSETS $219,439.04
EQUITY
Current Y ear Earnings $56,381.50
Retained Earn-Res-PrYr $163,057.54
TOTAL EQUITY $219,439.04
TOTAL LIABILITIESAND EQUITY $219,439.04

Prepared by Weststar Management Corp. on November 18, 2011 at 1:17 PM 2



Unexpended Budget Report
Friday, September 30, 2011

| Appletree Operating 2011 I

Appletree Condominium Asn Accrual Accounting Y ear Starts January 1, 2011

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Revenues
4010 Dues 29,640.00 29,640.00 0.00 266,760.00 266,760.00 0.00 355,680.00 88,920.00
4040 CC&R Fines 0.00 0.00 0.00 150.00 0.00 150.00 0.00 (150.00)
4066 Insurance Claim Proceeds 0.00 0.00 0.00 20,853.00 0.00 20,853.00 0.00 (20,853.00)
4080 L ate Fee Income 384.92 167.00 217.92 3,024.65 1,503.00 1,521.65 2,000.00 (1,024.65)
4100 Legal Fee Income 518.18 500.00 18.18 6,555.67 4,500.00 2,055.67 6,000.00 (555.67)
4160 Miscellaneous Income 5.00 10.00 (5.00) 20.00 90.00 (70.00) 120.00 100.00
Total Revenues 30,548.10 30,317.00 231.10 297,363.32 272,853.00 24,510.32 363,800.00 66,436.68
TOTAL INCOME 30,548.10 30,317.00 231.10 297,363.32 272,853.00 24,510.32 363,800.00 66,436.68
EXPENSES
Operating Expense
5012 Lighting-PSCC 834.36 1,000.00 (165.64) 6,620.77 9,000.00 (2,379.23) 12,000.00 5,379.23
5040 Trash Collection 1,073.00 1,083.00 (10.00) 10,032.00 9,749.00 283.00 13,000.00 2,968.00
5070 Water 5,046.28 2,667.00 2,379.28 24,845.82 24,003.00 842.82 32,000.00 7,154.18
Total Operating Expense 6,953.64 4,750.00 2,203.64 41,498.59 42,752.00 (1,253.41) 57,000.00 15,501.41
Maintenance Expense
6051 Building Maint-Exterior 93.60 500.00 (406.40) 5,037.28 4,500.00 537.28 6,000.00 962.72
6052 Building Maint-Interior 0.00 833.00 (833.00) 9,255.00 7,501.00 1,754.00 10,000.00 745.00
6135 Extermin/Pest Control 1,829.00 333.00 1,496.00 5,383.00 3,001.00 2,382.00 4,000.00 (1,383.00)
6175 Misc./Flowerbeds/Watering 0.00 83.00 (83.00) 3,039.70 751.00 2,288.70 1,000.00 (2,039.70)
6240 Grounds Maintenance 3,982.78 2,295.00 1,687.78 23,528.38 20,655.00 2,873.38 27,540.00 4,011.62
6250 Grounds Extras 0.00 1,250.00 (1,250.00) 7,536.30 11,250.00 (3,713.70) 15,000.00 7,463.70
6360 Lighting Maintenance 686.40 458.00 228.40 4,682.22 4,126.00 556.22 5,500.00 817.78
6420 Parking Lot - R&M 140.00 167.00 (27.00) 1,260.00 1,499.00 (239.00) 2,000.00 740.00
6430 Plumbing 0.00 333.00 (333.00) 187.20 3,001.00 (2,813.80) 4,000.00 3,812.80
6450 Pool Repairs and Maint. 5.39 1,000.00 (994.61) 1,210.61 2,000.00 (789.39) 2,000.00 789.39
6460 Pool Contract 1,602.71 200.00 1,402.71 6,265.71 2,900.00 3,365.71 4,500.00 (1,765.71)
6461 Pool Furniture 0.00 0.00 0.00 0.00 750.00 (750.00) 750.00 750.00
6480 Roof Maintenance 151.20 0.00 151.20 2,676.00 3,500.00 (824.00) 3,500.00 824.00
6510 Snow Removal 0.00 0.00 0.00 11,951.60 10,000.00 1,951.60 10,000.00 (1,951.60)
6512 Sprinkler System Maint. 1,116.63 600.00 516.63 7,022.93 3,800.00 3,222.93 5,000.00 (2,022.93)
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Unexpended Budget Report
Friday, September 30, 2011

| Appletree Operating 2011 (Continued) I

Appletree Condominium Asn Accrual Accounting Y ear Starts January 1, 2011

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Maintenance Expense (Continued)
6522 Sweeping - Stairways 156.00 270.00 (114.00) 1,768.80 2,430.00 (661.20) 3,200.00 1,431.20
6540 Sweeping - Parking Lot 0.00 33.00 (33.00) 120.00 301.00 (181.00) 400.00 280.00
6550 Tennis Court Repairs 0.00 30.00 (30.00) 0.00 120.00 (120.00) 500.00 500.00
6560 Tree & Shrub 2,380.00 500.00 1,880.00 13,638.00 9,500.00 4,138.00 10,000.00 (3,638.00)
Total Maintenance Expense 12,143.71 8,885.00 3,258.71 104,562.73 91,585.00 12,977.73 114,890.00 10,327.27
Administration
6300 Insurance Claim Expense 0.00 0.00 0.00 21,853.00 0.00 21,853.00 0.00 (21,853.00)
7030 Audit 0.00 0.00 0.00 3,200.00 3,200.00 0.00 3,200.00 0.00
7040 Bad Debts 0.00 583.00 (583.00) 4,048.06 5,251.00 (1,202.94) 7,000.00 2,951.94
7100 Income Taxes 0.00 0.00 0.00 0.00 500.00 (500.00) 500.00 500.00
7110 Insurance 3,469.42 3,000.00 469.42 33,990.12 27,000.00 6,990.12 36,000.00 2,009.88
7120 Lega Services 913.18 667.00 246.18 7,631.67 6,003.00 1,628.67 8,000.00 368.33
7140 Management Fee 1,950.00 1,950.00 0.00 17,550.00 17,550.00 0.00 23,400.00 5,850.00
7180 Miscellaneous & Storage 74.33 191.00 (116.67) 841.31 759.00 82.31 1,000.00 158.69
7230 Other Admin Expense 204.71 321.00 (116.29) 2,077.03 2,890.00 (812.97) 3,853.00 1,775.97
7290 Supplies 467.04 125.00 342.04 1,839.95 1,125.00 714.95 1,500.00 (339.95)
Total Administration 7,078.68 6,837.00 241.68 93,031.14 64,278.00 28,753.14 84,453.00 (8,578.14)
Reserve Contributions
5900 Reserve Contribution 8,954.75 8,955.00 (0.25) 80,592.75 80,595.00 (2.25) 107,457.00 26,864.25
Total Reserve Contributions 8,954.75 8,955.00 (0.25) 80,592.75 80,595.00 (2.25) 107,457.00 26,864.25
TOTAL EXPENSES 35,130.78 29,427.00 5,703.78 319,685.21 279,210.00 40,475.21 363,800.00 44,114.79
NET INCOME (LOSS) (4,582.68) 890.00 (5,472.68) (22,321.89) (6,357.00) (15,964.89)
UNEXPENDED (OVER EXPENDED) 22,321.89
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Unexpended Budget Report

Friday, September 30, 2011

| Appletree Reserve 2011 I

Appletree Reserve Accrua Accounting Y ear Starts January 1, 2011

INCOME
Reserves Revenues
9410 Reserve Income
9440 Reserve Interest Income

Total Reserves Revenues

TOTAL INCOME
EXPENSES
Reserves Expenditures
9640 Res Concrete
9790 Reserve Patios/Decks
9810 Res Roof Repairs
9880 Reserve Stairs/Steps

Total Reserves Expenditures

TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended

8,954.75 8,955.00 (0.25) 80,592.75 80,595.00 (2.25) 107,457.00 26,864.25
0.45 0.00 0.45 439.75 0.00 439.75 0.00 (439.75)
8,955.20 8,955.00 0.20 81,032.50 80,595.00 437.50 107,457.00 26,424.50
8,955.20 8,955.00 0.20 81,032.50 80,595.00 437.50 107,457.00 26,424.50
0.00 0.00 0.00 7,936.00 0.00 7,936.00 0.00 (7,936.00)
0.00 0.00 0.00 4,200.00 0.00 4,200.00 0.00 (4,200.00)
0.00 0.00 0.00 7,475.00 0.00 7,475.00 0.00 (7,475.00)
0.00 0.00 0.00 5,040.00 0.00 5,040.00 0.00 (5,040.00)
0.00 0.00 0.00 24,651.00 0.00 24,651.00 0.00 (24,651.00)
0.00 0.00 0.00 24,651.00 0.00 24,651.00 0.00 (24,651.00)

8,955.20 8,955.00 0.20 56,381.50 80,595.00 (24,213.50) 107,457.00
51,075.50
3
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