Balance Sheet
Sunday December 31, 2006

| Cheesman Tower West I

Accrual Accounting Y ear Starts August 1, 2006

ASSETS
Current Assets
Operating Cash & Invest
1020 Checking - Citywide $6,436.19
1030 Petty Cash $200.00
1160 Due from Reserves $200.00
1210 Accounts Receivable $7,281.02
1290 A/R - Other $252.09
1300 Prepaid Insurance $18,179.71
Total Operating Cash & Invest $32,549.01
Total Current Assets $32,549.01
Fixed Assets
1410 Land $30,000.00
1420 Buildings $143,640.03
1421 Accum Deprec - Buildings ($143,639.00)
1450 Furniture & Fixtures $3,089.51
1451 Accum Deprec - Furn & Fix ($3,089.51)
1460 Equipment $3,709.51
1461 Accum Deprec - Equipment ($3,615.91)
1490 L easehold Improvements $31,653.84
1491 Accum Amort - Leaseholds ($7,713.00)
Total Fixed Assets $54,035.47
TOTAL ASSETS $86,584.48
LIABILITIES
Current Liabilities
2010 Accounts Payable $4,749.29
2015 Property Taxes Payable $793.21
2016 Income Taxes Payable $1,535.00
2030 HOA Dues Paid in Advance $33.08
2033 Tenant Security Deposit $1,100.00
Total Current Liabilities $8,210.58
TOTAL LIABILITIES $8,210.58
EQUITY
Current Period Earnings
Operating Fund $27,084.03
Total Current Period Earnings $27,084.03
Retained Earnings
3060 Retained Earnings $51,289.87
Total Retained Earnings $51,289.87
TOTAL EQUITY $78,373.90
TOTAL LIABILITIESAND EQUITY $86,584.48
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Balance Sheet
Sunday December 31, 2006

| Reserve I

Accrual Accounting Y ear Starts August 1, 2006

ASSETS
Current Assets
Reserves Cash & Invest
1110 Reserve MM-CityWide $11.97
1120 Dain Rauscher $103,367.04
1140 CDs and Short Term Invt $150,000.00
1150 Accrued Int Receivable $2,132.56
Total Reserves Cash & Invest $255,511.57
Total Current Assets $255,511.57
TOTAL ASSETS $255,511.57
LIABILITIES
Current Liabilities
2050 Due to Operating $200.00
Total Current Liabilities $200.00
TOTAL LIABILITIES $200.00
EQUITY
Current Period Earnings
Restricted Fund $38,651.91
Total Current Period Earnings $38,651.91
Retained Earnings
3060 Retained Earnings $216,659.66
Total Retained Earnings $216,659.66
TOTAL EQUITY $255,311.57
TOTAL LIABILITIESAND EQUITY $255,511.57
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