Balance Sheet
Saturday, February 28, 2009

| Greenfield Master Assoc I

Accrual Accounting Y ear Starts January 1, 2009

ASSETS
Operating Cash & Investmt
1010 Greenfield CW Operating $56,576.39
Tota Operating Cash & Investmt $56,576.39
Fixed Assets
1450 Furniture & Fixtures $78,997.95
1510 Accumulated Depr- F& F (%$16,793.03)
Total Fixed Assets $62,204.92
Accounts Receivable
1210 Accounts Receivable $23,874.81
1299 AR Allowance ($5,000.00)
Total Accounts Receivable $18,874.81
Other Assets
1320 Prepaid Insurance $9,135.90
1330 Prepaid Expenses $1,694.39
1710 Deposits $675.00
Total Other Assets $11,505.29
TOTAL ASSETS $149,161.41
LIABILITIES
Current Liabilities
2010 Accounts Payable $10,437.43
2030 Advanced Payments $41,451.65
2040 Open Credits $125.00
2047 Accrued Property Taxes $2,418.50
2770 Due to Reserves $93,815.00
Total Current Liabilities $148,247.58
TOTAL LIABILITIES $148,247.58
EQUITY
Asn Current Y ear Earnings $30,535.14
Ret Earnings-PrYr ($29,621.31)
TOTAL EQUITY $913.83
TOTAL LIABILITIESAND EQUITY $149,161.41
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Balance Sheet

Saturday, February 28, 2009

| Greenfield Reserve Fund I

Accrual Accounting Y ear Starts January 1, 2009

ASSETS
Reserves Cash & Investmt
1110 UBS Res Account $54,295.45
1115 Greenfield CW Reserve MM $56,126.12
1130 UBS Res acct - CD's $470,000.00
1290 UBS-Accrued Interest Rec $2,427.02
Total Reserves Cash & Investmt $582,848.59
Other Assets
1750 Due from Operating $93,815.00
Total Other Assets $93,815.00
TOTAL ASSETS $676,663.59
EQUITY
Res Current Y ear Earnings $24,474.34
Ret Earnings-PrYr $652,189.25
TOTAL EQUITY $676,663.59
TOTAL LIABILITIESAND EQUITY $676,663.59
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Unexpended Budget Report
Saturday, February 28, 2009

| 2009 Greenfield Master Operating Budget I

Greenfield Master Assoc Accrual Accounting Y ear Starts January 1, 2009

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Income
4010 Dues-Homeowners 39,480.00 39,600.00 (120.00) 78,960.00 79,200.00 (240.00) 475,200.00 396,240.00
4011 Pool Fund 3,600.00 3,600.00 0.00 7,200.00 7,200.00 0.00 43,200.00 36,000.00
4012 Uncollected Dues 0.00 (825.00) 825.00 0.00 (1,650.00) 1,650.00 (9,900.00) (9,900.00)
4014 Uncollected Pool Fund 0.00 (75.00) 75.00 0.00 (150.00) 150.00 (900.00) (900.00)
4040 CC&R Fines 0.00 41.67 (41.67) 0.00 83.34 (83.39) 500.00 500.00
4050 Clubhouse Rental 330.00 175.00 155.00 665.00 350.00 315.00 2,100.00 1,435.00
4080 L ate Fee Income 760.00 583.33 176.67 1,653.00 1,166.66 486.34 7,000.00 5,347.00
4100 Legal Fees Reimb Income 836.20 750.00 86.20 1,729.20 1,500.00 229.20 9,000.00 7,270.80
4110 Miscellaneous Income 0.00 25.00 (25.00) 0.00 50.00 (50.00) 300.00 300.00
4120 Transfer Fees 300.00 250.00 50.00 450.00 500.00 (50.00) 3,000.00 2,550.00
4130 Newsletter Income 0.00 0.00 0.00 0.00 125.00 (125.00) 500.00 500.00
4140 NSF Income 0.00 8.33 (8.33) (35.00) 16.66 (51.66) 100.00 135.00
Total Income 45,306.20 44,133.33 1,172.87 90,622.20 88,391.66 2,230.54 530,100.00 439,477.80
TOTAL INCOME 45,306.20 44,133.33 1,172.87 90,622.20 88,391.66 2,230.54 530,100.00 439,477.80
EXPENSES
Operating Expenses
5010 Electric 380.09 1,166.67 (786.58) 634.95 2,333.34 (1,698.39) 14,000.00 13,365.05
5020 Gas 187.15 1,700.00 (1,512.85) 399.54 3,400.00 (3,000.46) 20,400.00 20,000.46
5030 Telephone 58.51 60.00 (1.49) 116.34 120.00 (3.66) 720.00 603.66
5040 Trash Removal 6,809.27 6,154.00 655.27 13,653.80 12,308.00 1,345.80 73,848.00 60,194.20
5090 Water & Sewer 588.31 4,416.67 (3,828.36) 1,087.88 8,833.34 (7,745.46) 53,000.00 51,912.12
Total Operating Expenses 8,023.33 13,497.34 (5,474.01) 15,892.51 26,994.68 (11,102.17) 161,968.00 146,075.49
Reserve Contributions
5900 Reserve Contributions 11,418.75 7,818.75 3,600.00 22,837.50 15,637.50 7,200.00 93,825.00 70,987.50
Total Reserve Contributions 11,418.75 7,818.75 3,600.00 22,837.50 15,637.50 7,200.00 93,825.00 70,987.50
Maintenance Expenses
6070 Clubhouse-Rpr/Maint 0.00 250.00 (250.00) 0.00 500.00 (500.00) 4,000.00 4,000.00
6072 Clubhouse Cleaning 220.00 133.33 86.67 290.00 266.66 23.34 1,600.00 1,310.00
6073 Clubhouse Reservations 100.00 125.00 (25.00) 100.00 250.00 (150.00) 1,500.00 1,400.00
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Unexpended Budget Report
Saturday, February 28, 2009

| 2009 Greenfield Master Operating Budget (Continued) I

Greenfield Master Assoc Accrual Accounting Year Starts January 1, 2009

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Maintenance Expenses (Continued)
6240 Grounds/CAM 165.00 833.33 (668.33) 165.00 1,666.66 (1,501.66) 10,000.00 9,835.00
6340 Landscape Contract 3,770.00 3,770.00 0.00 7,540.00 7,540.00 0.00 59,400.00 51,860.00
6360 Lighting Repairs 0.00 416.67 (416.67) 0.00 833.34 (833.34) 5,000.00 5,000.00
6440 Pool Chem/Supp/Key 0.00 0.00 0.00 0.00 0.00 0.00 10,000.00 10,000.00
6450 Pool Repairs 0.00 416.67 (416.67) 0.00 833.34 (833.34) 5,000.00 5,000.00
6460 Pool Contract 0.00 4,375.00 (4,375.00) 0.00 8,750.00 (8,750.00) 52,500.00 52,500.00
6505 Signs 0.00 41.67 (41.67) 0.00 83.34 (83.34) 500.00 500.00
6510 Snow Removal 0.00 500.00 (500.00) 133.75 1,000.00 (866.25) 2,500.00 2,366.25
6512 Sprinkler Repairs 0.00 833.33 (833.33) 0.00 1,666.66 (1,666.66) 10,000.00 10,000.00
6550 Tennis Court 0.00 0.00 0.00 0.00 0.00 0.00 1,140.00 1,140.00
Total Maintenance Expenses 4,255.00 11,695.00 (7,440.00) 8,228.75 23,390.00 (15,161.25) 163,140.00 154,911.25
Administration Expense

7030 Audit/Taxes 0.00 241.67 (241.67) 0.00 483.34 (483.34) 2,900.00 2,900.00
7040 Bad Debts 0.00 0.00 0.00 1,252.09 0.00 1,252.09 0.00 (1,252.09)
7055 Consulting 0.00 62.50 (62.50) 0.00 125.00 (125.00) 750.00 750.00
7060 Copies 66.73 166.67 (99.94) 122.03 333.34 (211.31) 2,000.00 1,877.97
7080 Decorations/Holiday Light 0.00 416.67 (416.67) 0.00 833.34 (833.34) 5,000.00 5,000.00
7085 Furniture & Equip Purch 0.00 83.33 (83.33) 0.00 166.66 (166.66) 1,000.00 1,000.00
7100 Income Taxes 0.00 0.00 0.00 0.00 0.00 0.00 2,617.00 2,617.00
7110 Insurance Expense 1,130.08 1,166.67 (36.59) 2,260.79 2,333.34 (72.55) 14,000.00 11,739.21
7119 Lega -Collections 806.20 750.00 56.20 1,699.20 1,500.00 199.20 9,000.00 7,300.80
7120 Legal - Genera 150.00 500.00 (350.00) 150.00 1,500.00 (1,350.00) 6,500.00 6,350.00
7140 Management Fees 3,200.00 3,200.00 0.00 6,400.00 6,400.00 0.00 38,400.00 32,000.00
7180 Miscellaneous Expense 0.00 125.00 (125.00) 408.00 250.00 158.00 1,500.00 1,092.00
7190 Newsletter Expense 0.00 166.67 (166.67) 0.00 333.34 (333.34) 2,000.00 2,000.00
7235 Office Expense 237.75 450.00 (212.25) 274.10 900.00 (625.90) 5,400.00 5,125.90
7250 Postage 42.68 291.67 (248.99) 88.00 583.34 (495.34) 3,500.00 3,412.00
7253 Property Taxes 172.75 175.00 (2.25) 345.50 350.00 (4.50) 2,100.00 1,754.50
7280 Socid 0.00 1,125.00 (1,125.00) 0.00 2,250.00 (2,250.00) 13,500.00 13,500.00
7310 Website-Greenfield 128.59 83.33 45.26 128.59 166.66 (38.07) 1,000.00 871.41
Total Administration Expense 5,934.78 9,004.18 (3,069.40) 13,128.30 18,508.36 (5,380.06) 111,167.00 98,038.70
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Unexpended Budget Report
Saturday, February 28, 2009

| 2009 Greenfield Master Operating Budget (Continued) I

Greenfield Master Assoc Accrual Accounting Y ear Starts January 1, 2009

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
TOTAL EXPENSES 29,631.86 42,015.27 (12,383.41) 60,087.06 84,530.54 (24,443.48) 530,100.00 470,012.94
NET INCOME (LOSS) 15,674.34 2,118.06 13,556.28 30,535.14 3,861.12 26,674.02
UNEXPENDED (OVER EXPENDED) (30,535.14)
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Unexpended Budget Report

Saturday, February 28, 2009

| 2009 Greenfield Master Reserve Budget I

INCOME
Reserve Income
9410 Reserve Income
9420 Reserve Pool Fund Income
9435 Reserve Dividend Income
9440 Reserve Interest/Dividend

Total Reserve Income

TOTAL INCOME

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Greenfield Reserve Fund Accrual Accounting Y ear Starts January 1, 2009

Month To Date Year To Date Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended

7,818.75 7,818.75 0.00 15,637.50 15,637.50 0.00 93,825.00 78,187.50
3,600.00 3,600.00 0.00 7,200.00 7,200.00 0.00 43,200.00 36,000.00
22.58 0.00 22.58 92.71 0.00 92.71 0.00 (92.71)
1,291.13 0.00 1,291.13 1,544.13 0.00 1,544.13 0.00 (1,544.13)
12,732.46 11,418.75 1,313.71 24,474.34 22,837.50 1,636.84 137,025.00 112,550.66
12,732.46 11,418.75 1,313.71 24,474.34 22,837.50 1,636.84 137,025.00 112,550.66

12,732.46 11,418.75 1,313.71 24,474.34 22,837.50 1,636.84 137,025.00
112,550.66
4
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