Balance Sheet
Friday, April 30, 2010

| Greenfield Master Assoc I

Accrual Accounting Y ear Starts January 1, 2010

ASSETS
Operating Cash & Investmt
1010 Greenfield CW Operating $88,020.64
Tota Operating Cash & Investmt $88,020.64
Fixed Assets
1450 Furniture & Fixtures $78,997.95
1510 Accumulated Depr- F&F (%$27,975.03)
Total Fixed Assets $51,022.92
Accounts Receivable
1210 Accounts Receivable $25,881.37
1299 AR Allowance ($5,000.00)
Total Accounts Receivable $20,881.37
Other Assets
1310 Prepaid Colorado Tax $240.00
1310 Prepaid Federal Tax $1,000.00
1320 Prepaid Insurance $7,530.19
1330 Prepaid Expenses $1,907.20
1710 Deposits $675.00
1770 Due from Reserves $10,590.81
Total Other Assets $21,943.20
TOTAL ASSETS $181,868.13
LIABILITIES
Current Liabilities
2010 Accounts Payable $9,713.23
2030 Advanced Payments $45,275.05
2040 Open Credits $2,125.00
Total Current Liabilities $57,113.28
TOTAL LIABILITIES $57,113.28
EQUITY
Asn Current Y ear Earnings $64,824.46
Ret Earnings-PrYr $59,930.39
TOTAL EQUITY $124,754.85
TOTAL LIABILITIESAND EQUITY $181,868.13
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Balance Sheet
Friday, April 30, 2010

| Greenfield Reserve Fund I

Accrual Accounting Y ear Starts January 1, 2010

ASSETS
Reserves Cash & Investmt
1110 UBS Res Account $173,946.97
1115 Greenfield CW Reserve MM $184,105.53
1130 UBS Res acct - CD's $370,000.00
1290 UBS-Accrued Interest Rec $2,497.53
Total Reserves Cash & Investmt $730,550.03
TOTAL ASSETS $730,550.03
LIABILITIES
Current Liabilities
2750 Due to Operating $10,590.81
Total Current Liabilities $10,590.81
TOTAL LIABILITIES $10,590.81
EQUITY
Res Current Y ear Earnings $12,442.29
Ret Earnings-PrYr $707,516.93
TOTAL EQUITY $719,959.22
TOTAL LIABILITIESAND EQUITY $730,550.03
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Unexpended Budget Report

Friday, April 30, 2010

| 2010 Greenfield Master Operating Budget I

Greenfield Master Assoc Accrual Accounting Y ear Starts January 1, 2010

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Income
4010 Dues-Homeowners 39,490.00 39,600.00 (110.00) 157,960.00 158,400.00 (440.00) 475,200.00 317,240.00
4011 Pool Fund 3,590.00 3,600.00 (10.00) 14,360.00 14,400.00 (40.00) 43,200.00 28,840.00
4012 Uncollected Dues 0.00 (825.00) 825.00 0.00 (3,300.00) 3,300.00 (9,900.00) (9,900.00)
4014 Uncollected Pool Fund 0.00 (75.00) 75.00 0.00 (300.00) 300.00 (900.00) (900.00)
4040 CC&R Fines 0.00 41.67 (41.67) 0.00 166.68 (166.68) 500.00 500.00
4050 Clubhouse Rental 0.00 175.00 (175.00) 450.00 700.00 (250.00) 2,100.00 1,650.00
4080 L ate Fee Income 540.00 583.33 (43.33) 2,528.00 2,333.32 194.68 7,000.00 4,472.00
4100 Legal Fees Reimb Income 1,560.00 750.00 810.00 3,932.55 3,000.00 932.55 9,000.00 5,067.45
4110 Miscellaneous Income 0.00 25.00 (25.00) 0.00 100.00 (100.00) 300.00 300.00
4120 Transfer Fees 300.00 250.00 50.00 1,200.00 1,000.00 200.00 3,000.00 1,800.00
4130 Newsletter Income 25.00 125.00 (100.00) 250.00 250.00 0.00 500.00 250.00
4140 NSF Income 0.00 8.33 (8.33) 0.00 33.32 (33.32 100.00 100.00
Total Income 45,505.00 44,258.33 1,246.67 180,680.55 176,783.32 3,897.23 530,100.00 349,419.45
TOTAL INCOME 45,505.00 44,258.33 1,246.67 180,680.55 176,783.32 3,897.23 530,100.00 349,419.45
EXPENSES
Operating Expenses
5010 Electric 313.16 1,166.67 (853.51) 1,231.16 4,666.68 (3/435.52) 14,000.00 12,768.84
5020 Gas 96.92 1,700.00 (1,603.08) 829.60 6,800.00 (5,970.40) 20,400.00 19,570.40
5030 Telephone 58.25 60.00 (1.75) 232.73 240.00 (7.27) 720.00 487.27
5040 Trash Removal 7,465.57 6,250.00 1,215.57 29,599.63 25,000.00 4,599.63 75,000.00 45,400.37
5090 Water & Sewer 830.03 4,416.67 (3,586.64) 2,811.73 17,666.68 (14,854.95) 53,000.00 50,188.27
Total Operating Expenses 8,763.93 13,593.34 (4,829.41) 34,704.85 54,373.36 (19,668.51) 163,120.00 128,415.15
Reserve Contributions
5900 Reserve Contributions 3,484.17 3,474.17 10.00 13,936.68 13,896.68 40.00 41,690.00 27,753.32
5910 Reserve Pool Contribution 3,590.00 3,600.00 (210.00) 14,360.00 14,400.00 (40.00) 43,200.00 28,840.00
Total Reserve Contributions 7,074.17 7,074.17 0.00 28,296.68 28,296.68 0.00 84,890.00 56,593.32
Maintenance Expenses
6070 Clubhouse-Rpr/Maint 0.00 333.33 (333.33) 318.80 1,333.32 (1,014.52) 4,000.00 3,681.20
6072 Clubhouse Cleaning 20.14 133.33 (113.19) 20.14 533.32 (513.18) 1,600.00 1,579.86
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Unexpended Budget Report

Friday, April 30, 2010

| 2010 Greenfield Master Operating Budget (Continued) I

Greenfield Master Assoc Accrual Accounting Year Starts January 1, 2010

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Maintenance Expenses (Continued)

6073 Clubhouse Reservations 0.00 125.00 (125.00) 40.00 500.00 (460.00) 1,500.00 1,460.00
6240 Grounds/CAM 5,000.00 1,250.00 3,750.00 5,000.00 5,000.00 0.00 15,000.00 10,000.00
6340 Landscape Contract 5,540.00 5,000.00 540.00 16,850.00 20,000.00 (3,150.00) 60,000.00 43,150.00
6360 Lighting Repairs 0.00 416.67 (416.67) 253.70 1,666.68 (1,412.98) 5,000.00 4,746.30
6440 Pool Chem/Supp/Key 0.00 0.00 0.00 0.00 0.00 0.00 10,000.00 10,000.00
6450 Pool Repairs 0.00 416.67 (416.67) 0.00 1,666.68 (1,666.68) 5,000.00 5,000.00
6460 Pool Contract 0.00 4,416.67 (4,416.67) 0.00 17,666.68 (17,666.68) 53,000.00 53,000.00
6462 Pool Engineering Assessme 0.00 0.00 0.00 0.00 1,000.00 (1,000.00) 1,000.00 1,000.00
6505 Signs 0.00 41.67 (41.67) 0.00 166.68 (166.68) 500.00 500.00
6510 Snow Removal 0.00 0.00 0.00 542.25 1,500.00 (957.75) 2,500.00 1,957.75
6512 Sprinkler Repairs 0.00 833.33 (833.33) 81.26 3,333.32 (3,252.06) 10,000.00 9,918.74
6550 Tennis Court 0.00 0.00 0.00 0.00 0.00 0.00 1,140.00 1,140.00

Total Maintenance Expenses 10,560.14 12,966.67 (2,406.53) 23,106.15 54,366.68 (31,260.53) 170,240.00 147,133.85

Administration Expense

7030 Audit/Taxes 0.00 241.67 (241.67) 2,850.00 966.68 1,883.32 2,900.00 50.00
7040 Bad Debts 0.00 0.00 0.00 45,55 0.00 45,55 0.00 (45.55)
7055 Consulting 0.00 62.50 (62.50) 0.00 250.00 (250.00) 750.00 750.00
7060 Copies 59.60 225.00 (165.40) 1,273.80 900.00 373.80 2,700.00 1,426.20
7080 Decorations/Holiday Light 0.00 416.67 (416.67) 0.00 1,666.68 (1,666.68) 5,000.00 5,000.00
7085 Furniture & Equip Purch 0.00 83.33 (83.33) 0.00 333.32 (333.32 1,000.00 1,000.00
7100 Income Taxes 0.00 0.00 0.00 0.00 2,700.00 (2,700.00) 2,700.00 2,700.00
7110 Insurance Expense 1,243.67 1,216.67 27.00 4,981.45 4,866.68 114.77 14,600.00 9,618.55
7119 Lega -Collections 1,560.00 750.00 810.00 3,932.55 3,000.00 932.55 9,000.00 5,067.45
7120 Legal - Generad 0.00 500.00 (500.00) 175.00 2,500.00 (2,325.00) 6,500.00 6,325.00
7140 Management Fees 3,200.00 3,200.00 0.00 12,800.00 12,800.00 0.00 38,400.00 25,600.00
7180 Miscellaneous Expense 332,57 125.00 207.57 882.38 500.00 382.38 1,500.00 617.62
7190 Newsletter Expense 425.00 166.67 258.33 425.00 666.68 (241.68) 2,000.00 1,575.00
7235 Office Expense 70.15 366.67 (296.52) 611.40 1,466.68 (855.28) 4,400.00 3,788.60
7250 Postage 29.52 316.67 (287.15) 1,608.71 1,266.68 342.03 3,800.00 2,191.29
7253 Property Taxes 0.00 175.00 (175.00) 0.00 700.00 (700.00) 2,100.00 2,100.00
7280 Social 0.00 1,125.00 (1,125.00) 0.00 4,500.00 (4,500.00) 13,500.00 13,500.00
7310 Website-Greenfield 0.00 83.33 (83.33) 162.57 333.32 (170.75) 1,000.00 837.43
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Unexpended Budget Report
Friday, April 30, 2010

| 2010 Greenfield Master Operating Budget (Continued) I

EXPENSES (Continued)
Total Administration Expense

TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Greenfield Master Assoc Accrual Accounting Y ear Starts January 1, 2010

Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
6,920.51 9,054.18 (2,133.67) 29,748.41 39,416.72 (9,668.31) 111,850.00 82,101.59
33,318.75 42,688.36 (9,369.61) 115,856.09 176,453.44 (60,597.35) 530,100.00 414,243.91
12,186.25 1,569.97 10,616.28 64,824.46 329.88 64,494.58
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Unexpended Budget Report

Friday, April 30, 2010

| 2010 Greenfield Master Reserve I

Greenfield Reserve Fund Accrual Accounting Y ear Starts January 1, 2010

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Reserve Income
9410 Reserve Income 3,484.17 3,474.17 10.00 13,936.68 13,896.68 40.00 41,690.00 27,753.32
9420 Reserve Pool Fund Income 3,590.00 3,600.00 (10.00) 14,360.00 14,400.00 (40.00) 43,200.00 28,840.00
9440 Reserve Interest/Dividend 1,705.37 0.00 1,705.37 3,734.27 0.00 3,734.27 0.00 (3,734.27)
Total Reserve Income 8,779.54 7,074.17 1,705.37 32,030.95 28,296.68 3,734.27 84,890.00 52,859.05
TOTAL INCOME 8,779.54 7,074.17 1,705.37 32,030.95 28,296.68 3,734.27 84,890.00 52,859.05
EXPENSES
Reserve Expense
9010 Specia Assessment: POOL 8,101.77 0.00 8,101.77 19,588.66 0.00 19,588.66 0.00 (19,588.66)
Total Reserve Expense 8,101.77 0.00 8,101.77 19,588.66 0.00 19,588.66 0.00 (19,588.66)
TOTAL EXPENSES 8,101.77 0.00 8,101.77 19,588.66 0.00 19,588.66 0.00 (19,588.66)
NET INCOME (LOSS) 677.77 7,074.17 (6,396.40) 12,442.29 28,296.68 (15,854.39) 84,890.00
UNEXPENDED (OVER EXPENDED) 72,447.71

Prepared by Weststar Management Corp. on May 31, 2011 at 2:25 PM 4



