Balance Sheet

Friday, December 31, 2010

| Greenfield Master Assoc I

Accrual Accounting Y ear Starts January 1, 2010

ASSETS
Operating Cash & Investmt
1010 Greenfield CW Operating $97,760.03
Tota Operating Cash & Investmt $97,760.03
Fixed Assets
1450 Furniture & Fixtures $78,997.95
1510 Accumulated Depr- F&F ($39,157.03)
Total Fixed Assets $39,840.92
Accounts Receivable
1210 Accounts Receivable $37,136.13
1299 AR Allowance ($5,677.35)
Total Accounts Receivable $31,458.78
Other Assets
1310 Prepaid Colorado Tax $62.00
1310 Prepaid Federal Tax $450.00
1320 Prepaid Insurance $9,994.70
1330 Prepaid Expenses $950.33
Total Other Assets $11,457.03
TOTAL ASSETS $180,516.76
LIABILITIES
Current Liabilities
2010 Accounts Payable $12,792.05
2030 Advanced Payments $35,174.77
2040 Open Credits $1,960.15
2770 Due to Reserves $49,200.00
2780 Due to Pool Fund $13,718.00
Total Current Liabilities $112,844.97
TOTAL LIABILITIES $112,844.97
EQUITY
Asn Current Y ear Earnings $9,112.79
Ret Earnings-PrYr $58,559.00
TOTAL EQUITY $67,671.79
TOTAL LIABILITIESAND EQUITY $180,516.76
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Balance Sheet
Friday, December 31, 2010

| Greenfield Reserve Fund I

Accrual Accounting Y ear Starts January 1, 2010

ASSETS
Reserves Cash & Investmt
1110 UBS Res Account $282,619.71
1115 Greenfield CW Reserve MM $156,718.12
1130 UBS Res acct - CD's $270,000.00
1155 Greenfield Pool Checking $27,109.65
1290 UBS-Accrued Interest Rec $1,410.61
1760 Due from Operating - Pool $13,718.00
Total Reserves Cash & Investmt $751,576.09
Other Assets
1750 Due from Operating $49,200.00
Total Other Assets $49,200.00
TOTAL ASSETS $800,776.09
EQUITY
Res Current Y ear Earnings $93,262.09
Ret Earnings-PrYr $707,514.00
TOTAL EQUITY $800,776.09
TOTAL LIABILITIESAND EQUITY $800,776.09
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Unexpended Budget Report

Friday, December 31, 2010

| 2010 Greenfield Master Operating Budget I

Greenfield Master Assoc Accrual Accounting Y ear Starts January 1, 2010

Month To Date ” Year To Date Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Income
4010 Dues-Homeowners 39,490.00 39,600.00 (110.00) 473,880.00 475,200.00 (1,320.00) 475,200.00 1,320.00
4011 Pool Fund 3,590.00 3,600.00 (10.00) 43,080.00 43,200.00 (120.00) 43,200.00 120.00
4012 Uncollected Dues 0.00 (825.00) 825.00 0.00 (9,900.00) 9,900.00 (9,900.00) (9,900.00)
4014 Uncollected Pool Fund 0.00 (75.00) 75.00 0.00 (900.00) 900.00 (900.00) (900.00)
4040 CC&R Fines 0.00 41.66 (41.66) (25.00) 500.00 (525.00) 500.00 525.00
4050 Clubhouse Rental 0.00 175.00 (175.00) 450.00 2,100.00 (1,650.00) 2,100.00 1,650.00
4080 L ate Fee Income 300.00 583.33 (283.33) 6,907.00 7,000.00 (93.00) 7,000.00 93.00
4100 Legal Fees Reimb Income 3,187.90 750.00 2,437.90 14,040.04 9,000.00 5,040.04 9,000.00 (5,040.04)
4110 Miscellaneous Income 0.00 25.00 (25.00) 10.00 300.00 (290.00) 300.00 290.00
4120 Transfer Fees 300.00 250.00 50.00 4,500.00 3,000.00 1,500.00 3,000.00 (1,500.00)
4130 Newsletter Income 0.00 0.00 0.00 400.00 500.00 (100.00) 500.00 100.00
4140 NSF Income 0.00 8.33 (8.33) 28.00 100.00 (72.00) 100.00 72.00
Total Income 46,867.90 44,133.32 2,734.58 543,270.04 530,100.00 13,170.04 530,100.00 (13,170.04)
Other Income
9050 Insurance Claim Income 0.00 0.00 0.00 14,545.88 0.00 14,545.88 0.00 (14,545.88)
Tota Other Income 0.00 0.00 0.00 14,545.88 0.00 14,545.88 0.00 (14,545.88)
TOTAL INCOME 46,867.90 44,133.32 2,734.58 557,815.92 530,100.00 27,715.92 530,100.00 (27,715.92)
EXPENSES
Operating Expenses
5010 Electric 942.19 1,166.66 (224.47) 4,455.64 14,000.00 (9,544.36) 14,000.00 9,544.36
5020 Gas 226.14 1,700.00 (1,473.86) 1,374.26 20,400.00 (19,025.74) 20,400.00 19,025.74
5030 Telephone 57.60 60.00 (2.40) 702.82 720.00 (17.18) 720.00 17.18
5040 Trash Removal 7,781.03 6,250.00 1,531.03 90,726.95 75,000.00 15,726.95 75,000.00 (15,726.95)
5090 Water & Sewer 548.28 4,416.66 (3,868.38) 41,009.21 53,000.00 (11,990.79) 53,000.00 11,990.79
Total Operating Expenses 9,555.24 13,593.32 (4,038.08) 138,268.88 163,120.00 (24,851.12) 163,120.00 24,851.12
Reserve Contributions
5900 Reserve Contributions 52,684.17 3,474.16 49,210.01 91,010.03 41,690.00 49,320.03 41,690.00 (49,320.03)
5910 Reserve Pool Contribution 3,590.00 3,600.00 (210.00) 43,080.00 43,200.00 (120.00) 43,200.00 120.00
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Unexpended Budget Report

Friday, December 31, 2010

| 2010 Greenfield Master Operating Budget (Continued) I

Greenfield Master Assoc Accrual Accounting Year Starts January 1, 2010

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Total Reserve Contributions 56,274.17 7,074.16 49,200.01 134,090.03 84,890.00 49,200.03 84,890.00 (49,200.03)
Maintenance Expenses
6070 Clubhouse-Rpr/Maint 432.86 333.33 99.53 936.66 4,000.00 (3,063.34) 4,000.00 3,063.34
6072 Clubhouse Cleaning 0.00 133.33 (133.33) 20.14 1,600.00 (1,579.86) 1,600.00 1,579.86
6073 Clubhouse Reservations 0.00 125.00 (125.00) 40.00 1,500.00 (1,460.00) 1,500.00 1,460.00
6215 Fence Repair/Maintenance 0.00 0.00 0.00 181.57 0.00 181.57 0.00 (181.57)
6240 Grounds/CAM 1,274.00 1,250.00 24.00 8,789.50 15,000.00 (6,210.50) 15,000.00 6,210.50
6340 Landscape Contract 3,770.00 5,000.00 (2,230.00) 59,400.00 60,000.00 (600.00) 60,000.00 600.00
6360 Lighting Repairs 881.24 416.66 464.58 2,379.84 5,000.00 (2,620.16) 5,000.00 2,620.16
6360 Plants, Trees & Shrubs 0.00 0.00 0.00 1,395.00 0.00 1,395.00 0.00 (1,395.00)
6440 Pool Chem/Supp/Key 0.00 0.00 0.00 10,000.00 10,000.00 0.00 10,000.00 0.00
6450 Pool Repairs 0.00 416.66 (416.66) 5,000.00 5,000.00 0.00 5,000.00 0.00
6460 Pool Contract 0.00 4,416.66 (4,416.66) 53,000.00 53,000.00 0.00 53,000.00 0.00
6462 Pool Engineering Assessme 0.00 0.00 0.00 1,000.00 1,000.00 0.00 1,000.00 0.00
6505 Signs 0.00 41.66 (41.66) 6,577.40 500.00 6,077.40 500.00 (6,077.40)
6510 Snow Removal 187.50 500.00 (312.50) 729.75 2,500.00 (1,770.25) 2,500.00 1,770.25
6512 Sprinkler Repairs 0.00 833.33 (833.33) 5,385.54 10,000.00 (4,614.46) 10,000.00 4,614.46
6550 Tennis Court 0.00 0.00 0.00 2,048.06 1,140.00 908.06 1,140.00 (908.06)
Total Maintenance Expenses 6,545.60 13,466.63 (6,921.03) 156,883.46 170,240.00 (13,356.54) 170,240.00 13,356.54
Other Expense
6300 Insurance Claim Expense 0.00 0.00 0.00 14,092.00 0.00 14,092.00 0.00 (14,092.00)
Total Other Expenses 0.00 0.00 0.00 14,092.00 0.00 14,092.00 0.00 (14,092.00)
Administration Expense
7030 Audit/Taxes 0.00 241.66 (241.66) 2,850.00 2,900.00 (50.00) 2,900.00 50.00
7040 Bad Debts 682.35 0.00 682.35 0.00 0.00 0.00 0.00 0.00
7055 Consulting 0.00 62.50 (62.50) 0.00 750.00 (750.00) 750.00 750.00
7060 Copies 1,972.70 225.00 1,747.70 5,996.35 2,700.00 3,296.35 2,700.00 (3,296.35)
7070 Depreciation Expense 11,182.00 0.00 11,182.00 11,182.00 0.00 11,182.00 0.00 (11,182.00)
7080 Decorations/Holiday Light 0.00 416.66 (416.66) 0.00 5,000.00 (5,000.00) 5,000.00 5,000.00
7085 Furniture & Equip Purch 0.00 83.33 (83.33) 0.00 1,000.00 (2,000.00) 1,000.00 1,000.00
7100 Income Taxes 677.79 0.00 677.79 728.00 2,700.00 (1,972.00) 2,700.00 1,972.00
7110 Insurance Expense 1,306.31 1,216.66 89.65 15,022.69 14,600.00 422.69 14,600.00 (422.69)
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Unexpended Budget Report

Friday, December 31, 2010

| 2010 Greenfield Master Operating Budget (Continued) I

Greenfield Master Assoc Accrual Accounting Y ear Starts January 1, 2010

| Month To Date Year To Date Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Administration Expense (Continued)
7119 Lega -Collections 3,212.90 750.00 2,462.90 14,269.02 9,000.00 5,269.02 9,000.00 (5,269.02)
7120 Legal - Generd 295.00 500.00 (205.00) 820.00 6,500.00 (5,680.00) 6,500.00 5,680.00
7140 Management Fees 3,200.00 3,200.00 0.00 38,400.00 38,400.00 0.00 38,400.00 0.00
7180 Miscellaneous Expense (109.68) 125.00 (234.68) 1,456.73 1,500.00 (43.27) 1,500.00 43.27
7190 Newsletter Expense 0.00 166.66 (166.66) 911.14 2,000.00 (1,088.86) 2,000.00 1,088.86
7235 Office Expense 675.00 366.66 308.34 2,329.54 4,400.00 (2,070.46) 4,400.00 2,070.46
7250 Postage 368.72 316.66 52.06 4,801.36 3,800.00 1,001.36 3,800.00 (1,001.36)
7253 Property Taxes 0.00 175.00 (175.00) 0.00 2,100.00 (2,100.00) 2,100.00 2,100.00
7280 Socid 45.36 1,125.00 (1,079.64) 6,345.36 13,500.00 (7,154.64) 13,500.00 7,154.64
7310 Website-Greenfield 0.00 83.33 (83.33) 256.57 1,000.00 (743.43) 1,000.00 743.43
Total Administration Expense 23,508.45 9,054.12 14,454.33 105,368.76 111,850.00 (6,481.24) 111,850.00 6,481.24
TOTAL EXPENSES 95,883.46 43,188.23 52,695.23 548,703.13 530,100.00 18,603.13 530,100.00 (18,603.13)
NET INCOME (LOSS) (49,015.56) 945.09  (49,960.65) 9,112.79 9,112.79
UNEXPENDED (OVER EXPENDED) (9,2112.79)
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Unexpended Budget Report

Friday, December 31, 2010

| 2010 Greenfield Master Reserve I

INCOME
Reserve Income

9011 Special Assessments
9020 SA - Late Fees
9030 SA LMD Income
9410 Reserve Income
9420 Reserve Pool Fund Income
9440 Reserve I nterest/Dividend

Total Reserve Income

TOTAL INCOME
EXPENSES
Reserve Expense
9010 Specia Assessment: POOL
9800 Reserve Expense

Total Reserve Expense
TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Greenfield Reserve Fund Accrual Accounting Y ear Starts January 1, 2010

Month To Date Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended

13,270.00 0.00 13,270.00 470,912.00 0.00 470,912.00 0.00 (470,912.00)
620.00 0.00 620.00 3,642.00 0.00 3,642.00 0.00 (3,642.00)
3,770.00 0.00 3,770.00 59,170.00 0.00 59,170.00 0.00 (59,170.00)
52,684.17 3,474.16 49,210.01 91,010.03 41,690.00 49,320.03 41,690.00 (49,320.03)
3,590.00 3,600.00 (10.00) 112,080.00 43,200.00 68,880.00 43,200.00 (68,880.00)
(166.70) 0.00 (166.70) 12,078.84 0.00 12,078.84 0.00 (12,078.84)
73,767.47 7,074.16 66,693.31 748,892.87 84,890.00 664,002.87 84,890.00 (664,002.87)
73,767.47 7,074.16 66,693.31 748,892.87 84,890.00 664,002.87 84,890.00 (664,002.87)
14,944.53 0.00 14,944.53 637,738.71 0.00 637,738.71 0.00 (637,738.71)
8,292.07 0.00 8,292.07 17,892.07 0.00 17,892.07 0.00 (17,892.07)
23,236.60 0.00 23,236.60 655,630.78 0.00 655,630.78 0.00 (655,630.78)
23,236.60 0.00 23,236.60 655,630.78 0.00 655,630.78 0.00 (655,630.78)

50,530.87 7,074.16 43,456.71 93,262.09 84,890.00 8,372.09 84,890.00
(8,372.09)
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