Balance Sheet
Tuesday October 31, 2006

| Highline Club Owners Asso I

Accrual Accounting Year Starts January 1, 2006

ASSETS
Operating Cash & Investmt
1010 Highline Club CW Oper $39,210.73
Total Operating Cash & Investmt $39,210.73
Accounts Receivable
1210 Accounts Receivable $400.00
1211 AR Allowance ($1,500.00)
1250 Income Tax Receivable $404.00
Total Accounts Receivable ($696.00)
Other Assets
1095 Due from SA to Operating $7,696.92
1310 Prepaid Insurance $6,663.72
1320 Prepaid Expenses $6,065.12
Total Other Assets $20,425.76
TOTAL ASSETS $58,940.49
LIABILITIES
Current Liabilities
2010 Accounts Payable $13,365.84
2030 Advanced Payments $7,301.00
2785 Due to Reserves $17,598.86
Total Current Liabilities $38,265.70
TOTAL LIABILITIES $38,265.70
EQUITY
Current Year Earnings-Asn $24,933.04
Ret Earn-PrYr-Assoc ($4,258.25)
TOTAL EQUITY $20,674.79
TOTAL LIABILITIES AND EQUITY $58,940.49
Prepared by Weststar Management Corp. on November 8, 2006 at 8:35 AM 1



Balance Sheet
Tuesday October 31, 2006

Reserves I

Accrual Accounting Year Starts January 1, 2006

ASSETS
Reserves Cash & Investmt
1015 Citywide MM Reserves $57,014.87
1021 Dain Rauscher Accrued Int $138.52
1026 Dain Rauscher Res Acct $102,146.79
Total Reserves Cash & Investmt $159,300.18
Other Assets
1090 Due from Operating $17,598.86
Total Other Assets $17,598.86
TOTAL ASSETS $176,899.04
LIABILITIES
Current Liabilities
2010 Accounts Payable $376.00
2795 Due to Oper from SA $7,696.92
Total Current Liabilities $8,072.92
TOTAL LIABILITIES $8,072.92
EQUITY
Current Year Earnings-Res $25,188.17
Ret Earn-PrYr-Res $143,637.95
TOTAL EQUITY $168,826.12
TOTAL LIABILITIES AND EQUITY $176,899.04
Prepared by Weststar Management Corp. on November 8, 2006 at 8:35 AM 2



Revenue and Expenses
Sunday October 1, 2006 to Tuesday October 31, 2006

Highline Club Owners Asso I

Accrual Accounting Year Starts January 1, 2006

Current Percent Year To Date Percent
INCOME
Income
4010 Dues-Homeowners $21,000.00 99.9 $210,000.00 99.9
4080 Late Fee Income $25.00 0.1 $225.00 0.1
4110 Miscellaneous Income $0.00 0.0 $55.00 0.0
Total Income $21,025.00 100.0 $210,280.00 100.0
TOTAL INCOME $21,025.00 100.0 $210,280.00 100.0
EXPENSES
Operating Expenses
5010 Electric & Gas $1,014.52 4.8 $5,437.11 2.6
5038 Telephone $42.26 0.2 $332.96 0.2
5070 Water & Sewer $5,070.47 24.1 $25,030.45 11.9
Total Operating Expenses $6,127.25 29.1 $30,800.52 14.6
Reserve Contributions
5900 Reserve Contributions $4,455.00 21.2 $44,550.00 21.2
Total Reserve Contributions $4,455.00 21.2 $44,550.00 21.2
Maintenance Expenses
6052 Bldg Repair/Maint $244.12 1.2 $4,628.07 22
6053 Bldg Repair Slope Roof $1,734.25 8.2 $4,129.38 2.0
6055 Bldg Repair Gutters $0.00 0.0 $175.00 0.1
6056 Bldg Repairs Interior $0.00 0.0 $4,787.52 23
6075 Clubhouse Maint/Supp $210.00 1.0 $1,057.08 0.5
6090 Concrete/Asphalt Repairs $233.00 1.1 $233.00 0.1
6216 Fence/Wing Wall/Awnings $0.00 0.0 $756.50 0.4
6235 Grounds Maint/Contract $2,495.00 11.9 $17,465.00 8.3
6236 Grounds-Tree/Shrub Care $0.00 0.0 $578.74 0.3
6237 Grounds-Sprinkler Rprs $79.25 04 $2,844.87 1.4
6238 Grounds Other $3,445.00 16.4 $8,128.86 3.9
6341 Lighting Maintenance $47.28 0.2 $3,503.96 1.7
6443 Pool Hot Tub Contract $0.00 0.0 $4,344 .94 2.1
6444 Pool Hot Tub Repairs $0.00 0.0 $900.00 0.4
6445 Pool Hot Tub Supplies $0.00 0.0 $958.56 0.5
6510 Snow Removal $191.25 0.9 $296.25 0.1
Total Maintenance Expenses $8,679.15 413 $54,787.73 26.1
Administration Expense
7020 Administrative Expenses $244.04 1.2 $930.39 0.4
7030 Audit/Taxes $0.00 0.0 $1,700.00 0.8
7065 Copies/Postage/Printing $81.05 0.4 $847.58 0.4
7075 Corp Fees/Reports $0.00 0.0 ($326.95) 0.2
7110 Insurance Expense $2,442.65 11.6 $25,670.36 12.2
7120 Legal Services $0.00 0.0 $6,579.91 3.1
7125 Licenses $0.00 0.0 $300.00 0.1
7140 Management Fees $1,800.00 8.6 $18,000.00 8.6
Total Administration Expense $4,567.74 217 $53,701.29 255
Prepared by Weststar Management Corp. on November 8, 2006 at 8:35 AM 1



Revenue and Expenses
Sunday October 1, 2006 to Tuesday October 31, 2006

| Highline Club Owners Asso (Continued) I

Accrual Accounting Year Starts January 1, 2006

Current Percent Year To Date Percent
EXPENSES (Continued)
Special Assessment Exp
8100 Special Assessment Exp $0.00 0.0 $1,507.42 0.7
Total Special Assessment Exp $0.00 0.0 $1,507.42 0.7
TOTAL EXPENSES $23,829.14 113.3 $185,346.96 88.1
NET INCOME (LOSS) ($2,804.14) 13.3 $24,933.04 11.9
Prepared by Weststar Management Corp. on November 8, 2006 at 8:35 AM 2



Revenue and Expenses
Sunday October 1, 2006 to Tuesday October 31, 2006

Reserves I

Accrual Accounting Year Starts January 1, 2006

Current Percent Year To Date Percent
INCOME
Reserve Income
9410 Reserve Income $4,455.00 N/A $44,550.00 N/A
9440 Reserve Interest Income $562.38 N/A $4,240.25 N/A
9441 Reserve Dividend Income $25.41 N/A $399.71 N/A
Total Reserve Income $5,042.79 N/A $49,189.96 N/A
TOTAL INCOME $5,042.79 N/A $49,189.96 N/A
EXPENSES
Reserve Expense
9800 Reserve Expense $0.00 N/A $35,095.03 N/A
9805 Res Asphalt $0.00 N/A ($11,923.24) N/A
9810 Res Gutters, Drain Pans $376.00 N/A $376.00 N/A
9812 Res Deck Membranes $0.00 N/A $454.00 N/A
Total Reserve Expense $376.00 N/A $24,001.79 N/A
TOTAL EXPENSES $376.00 N/A $24,001.79 N/A
NET INCOME (LOSS) $4,666.79 N/A $25,188.17 N/A
Prepared by Weststar Management Corp. on November 8, 2006 at §:35 AM 3
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P.O. Box 128
—_ Aurora, CO 80040-0128
<N — 303-365-3650

CITYWIDE BANKS @ VoiceChoice 303-364-6000

Banking with the Human Touch. LENDER www.citywidebanks.com
Date 10/31/06 Page 1 of 2

310025076
31
THE HIGHLINE CLUB OWNERS ASSOC
% WESTSTAR MANAGEMENT
6795 E TENNESSEE AVE #601
DENVER CO 80224-1613
||ll|l|IIIIII|I|II|I|I||I|III||II|IIIII|IIII|III||I|
*hkk CHECKING ACCOUNTS *hAE
CASH MANAGEMENT Number of Enclosures 31
Account Number 310025076 Statement Dates 10/01/06 thru 10/31/06
Previous Balance 46,483.62 Days in the statement period 31
18 Deposits/Credits 22,078.00 Average Ledger Balance 51,552
14 Checks/Debits 24,127.03 Average Collected Bal 51,552
Total Service Fees .00
Interest Pald .00
Ending Balance 44,434 .59
DEPOSITS AND DESCRIPTIVE CREDITS (Anmznons +) :
Date Description o - o Amoynt
10/02 DEPOSIT - - ~3,150.00
10/03 DEPOSIT 1,400.00
10/04 DEPOSIT 2,100.00
10/05 DEPOSIT 1,050.00
10/06 HOA DUES HIGHLINE CLUB 3,150.00
1840956778 10/06/06
ID #-MONTHLY DUES
TRACE #-107001070050450
10/06 DEPOSIT 700.00
10/10 DEPOSIT 2,450.00
10/11 DEPOSIT 700.00
10/12 DEPOSIT 700.00
10/13 DEPOSIT 350.00
10/16 DEPOSIT 1,050.00
10/20 DEPOSIT 350.00
10/23 DEPOSIT 350.00
10/24 DEPOSIT 700.00
10/25 DEPOSIT 700.00
10727 DEPOSIT 1,050.00
10/30 DEPOSIT 1,078.00
10/31 DEPOSIT 1,050.00
MEMBER FDIC Notice: See Reverse Side or Accompanying Statement(s) for Important Information.



P.O. Box 128
Aurora, CO 80040-0128

7~ N —_— 303-365-3650
CITYWIDE BANKS @ VoiceChoice 303-364-6000
Banking with the Human Touch. LENDER www.citywidebanks.com
Date 10/31/06 Page 2 of 2
310025076
31
THE HIGHLINE CLUB OWNERS ASSOC
% WESTSTAR MANAGEMENT
6795 E TENNESSEE AVE #601
DENVER CO 80224-1613
CASH MANAGEMENT 310025076 (Continued)
CHECKS IN CHECK NUMBER ORDER (SUBTRACTIONS -)
Date Check # Amount Date Check # Amount Date Check # Amount
10/23 3171 1,700.00 10/05 3181* 2,531.00 10/30 3188* 6,085.44
10/03 3172 225.55 10/02 3182 1,963.60 10/30 3189 210.00
10/05 3173 2,540.00 10/06 3183 681.07 10/30 3190 42.26
10/02 3174 669.00 10/06 3184 _89.21 10/30 3193* 1,923.65
10/31 3177* 1,011.25 10/27 3185 4,455,00
* Indicates Skip in Check Number
DAILY BALANCE INFORMATION
Date Balance Date _Balance Date Balance
10/01 46,483.62 10710 51,784.19 10/23 53,584.19
10/02 47,001.02 10/11 52,484.19 10/24 54,284.19
10/03 48,175.47 10712 53,184.19 10/25 54,984.19
10/04 50,275.47 10/13 53,534.19 10/27 51,579.19
10/05 46,254 .47 10716 54,584.19 10/30 44,395.84
10706 49,334.19 10/20 54,934.19 10/31 44,434 .59

MEMBER FDIC Notice: See Reverse Side or Accompanying Statement(s) for Important Information.
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P.O. Box 128

—_ Aurora, CO 80040-0128
L - 303-365-3650
CITYWIDE BANKS @ VoiceChoice 303-364-6000
Banking with the Human Touch. CENDER WWW. citywidebanks.com
Date 1U/317Ub Page T ol T
310091987

THE HIGHLINE CLUB OWNERS ASSOC
(RESTRICTED ACCOUNT)

% WESTSTAR MANAGEMENT

6795 E TENNESSEE AVE #601
DENVER CO 80224-1613

#**% CHECKING ACCOUNTS  ****

BUSINESS ENTERPRISER - Item Truncation

Account Number 310091987 Statement Dates 10/01/06 thru 10/31/06

Previous Balance 82,534.65 Days in the statement period 31
1 Deposits/Credits 4,455.00 Average Ledger Balance 79,220
1 Checks/Debits 25,000.00 Average Collected Bal 79,220

Total Service Fees .00

Interest Paid 242 .22

Ending Balance 62,231.87 2006 Interest Paid 2,354.65

DEPOSITS AND DESCRIPTIVE CREDITS (ADDITIONS +)

Date Description _ Asount
10/27 DEPOSIT 4,455.00
10/31 INTEREST PAID 31 DAYS 242 .22

CHECKS IN CHECK NUMBER ORDER (SUBTRACTIONS -)
Date Check # Amount
10/27 136 25,000.00

* Indicates Skip in Check Number

DAILY BALANCE INFORMATION
Date Balance Date Balance Date Balance
10/01 82,534.65 10/27 61,989.65 10/31 62,231.87

INTEREST RATE SUMMARY

Date Interest Rate
9/30 3.60%
MEMBER FDIC Notice: See Reverse Side or Accompanying Statement(s) for Important Information.
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Balance Sheet
Monday July 31, 2006

Highline Club Owners Asso I

Accrual Accounting Year Starts January 1, 2006

ASSETS
Operating Cash & Investmt
1010 Highline Club CW Oper $43,306.29
Total Operating Cash & Investmt $43,306.29
Accounts Receivable
1210 Accounts Receivable $375.00
Total Accounts Receivable $375.00
Other Assets
1085 Due from Reserves $5,139.05
1310 Prepaid Insurance $878.86
1320 Prepaid Expenses $919.58
Total Other Assets $6,937.49
TOTAL ASSETS $50,618.78
LIABILITIES
Current Liabilities
2010 Accounts Payable $167.45
2030 Advanced Payments $7,973.00
2785 Due to Reserves $51,776.75
Total Current Liabilities $59,917.20
TOTAL LIABILITIES $59,917.20
EQUITY
Current Year Eamnings-Asn $22,091.39
Ret Eam-PrYr-Assoc ($31,389.81)
TOTAL EQUITY ($9,298.42)
TOTAL LIABILITIES AND EQUITY $50,618.78
Prepared by Weststar Management Corp. on August 7, 2006 at 9:23 AM 1



Balance Sheet
Monday July 31, 2006

| Reserves I

Accrual Accounting Year Starts January 1, 2006

ASSETS
Reserves Cash & Investmt
1015 Citywide MM Reserves $67,948.77
1021 Dain Rauscher Accrued Int $51.91
1026 Dain Rauscher Res Acct $76,263.86
Total Reserves Cash & Investmt $144,264.54
Other Assets
1090 Due from Operating $51,776.75
Total Other Assets $51,776.75
TOTAL ASSETS $196,041.29
LIABILITIES
Current Liabilities
2790 Due to Operating $5,139.05
Total Current Liabilities $5,139.05
TOTAL LIABILITIES $5,139.05
EQUITY
Current Year Earnings-Res $10,528.53
Ret Eamn-PrYr-Res . $180,373.71
TOTAL EQUITY $190,902.24
TOTAL LIABILITIES AND EQUITY $196,041.29
Prepared by Weststar Management Corp. on August 7, 2006 at 9:23 AM : 2



Revenue and Expenses
Saturday July 1, 2006 to Monday July 31, 2006

I Highline Club Owners Asso I

Accrual Accounting Year Starts January 1, 2006

Current Percent Year To Date Percent
INCOME
Income
4010 Dues-Homeowners $21,000.00 99.9 $147,000.00 99.9
4080 Late Fee Income $25.00 0.1 $150.00 0.1
4110 Miscellaneous Income $0.00 0.0 $55.00 0.0
Total Income $21,025.00 100.0 $147,205.00 100.0
TOTAL INCOME $21,025.00 100.0 $147,205.00 100.0
EXPENSES
Operating Expenses
5010 Electric & Gas $683.28 32 $5,625.38 38
5038 Telephone $40.72 0.2 $208.98 0.1
5070 Water & Sewer $5,492.09 26.1 $13,142.79 8.9
Total Operating Expenses $6,216.09 29.6 $18,977.15 12.9
Reserve Contributions
5900 Reserve Contributions $4,455.00 21.2 $31,185.00 21.2
Total Reserve Contributions $4,455.00 21.2 $31,185.00 21.2
Maintenance Expenses
6052 Bldg Repair/Maint $0.00 0.0 $1,830.94 1.2
6053 Bldg Repair Slope Roof $0.00 0.0 $1,383.88 0.9
6055 Bldg Repair Gutters $0.00 0.0 $175.00 0.1
6056 Bldg Repairs Interior $0.00 0.0 $1,848.52 1.3
607 5 Clubbouse Maint/Supp $111.35 0.5 $889.08 0.6
6216 Fence/Wing Wall/Awnings $0.00 0.0 $75.00 0.1
6235 Grounds Maint/Contract $2,495.00 11.9 $9,980.00 6.8
6236 Grounds-Tree/Shrub Care $0.00 0.0 $528.74 0.4
6237 Grounds-Sprinkler Rprs $517.02 2.5 $1,951.99 1.3
6238 Grounds Other $1,675.93 8.0 $2,376.31 1.6
6341 Lighting Maintenance $1941.01 9.2 $3,456.68 23
6443 Pool Hot Tub Contract $500.00 24 $3,775.00 2.6
6444 Pool Hot Tub Repairs $125.00 0.6 $675.00 0.5
6445 Pool Hot Tub Supplies $47.24 0.2 $813.30 0.6
6510 Snow Removal 50.00 0.0 $105.00 0.1
Total Maintenance Expenses $7,412.55 353 $29.864 .44 20.3
Administration Expense
7020 Administrative Expenses $44.75 0.2 $703.49 0.5
7065 Copies/Postage/Printing $88.22 0.4 $1,135.23 08
7075 Corp Fees/Reports $0.00 0.0 ($326.95) 0.2
7110 Insurance Expense $2,291.82 10.9 $18,358.22 12.5
7120 Legal Services (36,730.00) 32.0 $6,216.49 4.2
7125 Licenses $0.00 0.0 $300.00 0.2
7140 Management Fees $1,800.00 8.6 $12,600.00 8.6
Total Administration Expense ($2,505.21) 11.9 $38,986.48 26.5
Special Assessment Exp
8100 Special Assessment Exp $0.00 0.0 $6,100.54 4.1
Prepared by Weststar Management Corp. on August 7, 2006 at 9:25 AM 1



Revenue and EXPCHSCS
Saturday July 1, 2006 to Monday July 31, 2006

| Highline Club Owners Asso (Continued) I

Accrual Accounting Year Starts January 1, 2006

Current Percent Year To Date Percent
EXPENSES (Continued)
Total Special Assessment Exp $0.00 0.0 $6,100.54 4.1
TOTAL EXPENSES $15,578.43 74.1 $125,113.61 85.0
NET INCOME (LOSS) $5,446.57 259 $22,091.39 15.0
Prepared by Weststar Management Corp. on August 7, 2006 at 9:25 AM 2



Revenue and Expenses
Saturday July 1, 2006 to Monday July 31, 2006

| Reserves I

Accrual Accounting Year Starts January 1, 2006

Current Percent Year To Date Percent
INCOME
Reserve Income
9410 Reserve Income $4,455.00 N/A $31,185.00 N/A
9440 Reserve Interest Income $520.10 N/A $2,929.74 N/A
9441 Reserve Dividend Income $3.35 N/A $39.58 N/A
Total Reserve Income $4,978.45 N/A $34,154.32 N/A
TOTAL INCOME $4,978.45 N/A $34,154.32 N/A
EXPENSES
Reserve Expense
9800 Reserve Expense $0.00 N/A $35,095.03 N/A
9805 Res Asphalt $0.00 N/A ($11,923.24) N/A
9812 Res Deck Membranes $0.00 N/A 3454.00 N/A
Total Reserve Expense $0.00 N/A $23,625.79 N/A
TOTAL EXPENSES $0.00 N/A $23,625.79 N/A
NET INCOME (LOSS) $4,978.45 N/A $10,528.53 N/A
Prepared by Weststar Management Corp. on August 7, 2006 at 9:25 AM 3
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