Balance Sheet
Monday April 30, 2007

| Highline Club Owners Asso '

ASSETS
Operating Cash & Investmt
1010 Highline Club Oper CW

Accounts Receivable
1210 Accounts Receivable
1211 AR Allowance
1250 Income Tax Receivable

Other Assets
1095 Due from SA to Operating
1310 Prepaid Insurance
1320 Prepaid Expenses

LIABILITIES
Current Liabilities
2010 Accounts Payable
2030 Advanced Payments
2785 Due to Reserves

EQUITY
Current Year Earnings-Asn
Ret Earn-PrYr-Assoc

Accrual Accounting Year Starts January 1, 2007

Total Operating Cash & Investmt

Total Accounts Receivable

Total Other Assets

TOTAL ASSETS

Total Current Liabilities

TOTAL LIABILITIES

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

Prepared by Westitar Management Corp. on May 7, 2007 at 1:22 PM

$43,083.26
$43,083.26

$199.50
($1,500.00)
$404.00
(3896.50)

$7,696.92
$9,387.85
£2,036.32
$19,121.09

$61,307.85

$2,167.44
$6,301.00
$17,598.86
$26,067.30
$26,067.30
$15,238.67
$20,001.88
335,240.55

$61,307.85




Balance >heet
Monday April 30, 2007

I Reserves '

Accrual Accounting Year Starts January 1, 2007

ASSETS
Reserves Cash & Investmt
1015 Highline Reserves MM CW $85,568.93
1026 Dain Rauscher Res Acct $103,778.49
Total Reserves Cash & Investmt $189,347 42
Other Assets
1090 Due from Operating $17,598.86
Total Other Assets $17,598.86
TOTAL ASSETS $206,946.28
LIABILITIES
Current Liabilities
2795 Due to Oper from SA $7,696.92
Total Current Liabilities $7,696.92
TOTAL LIABILITIES $7,696.92
EQUITY
Current Year Earnings-Res $19,922.60
Ret Eamn-PrYr-Res $179,326.76
TOTAL EQUITY $199,249 36
TOTAL LIABILITIES AND EQUITY $206,946.28

Prepared by Weststar Management Corp. on May 7. 2007 at 1:22 PM 2
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