
Balance Sheet

Friday, October 31, 2008

Highline Club Owners Asso

Accrual Accounting Year Starts January  1, 2008

ASSETS

   Operating Cash & Investmt

$11,920.77        1010 Highline Club Oper CW

Total Operating Cash & Investmt $11,920.77 

   Accounts Receivable

$435.00        1210 Accounts Receivable

$200.00        1250 Income Tax Receivable

Total Accounts Receivable $635.00 

   Other Assets

$5,983.21        1320 Prepaid Insurance

$6,732.44        1330 Prepaid Expenses

$3,415.00        1770 Due from Reserves

Total Other Assets $16,130.65 

$28,686.42 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$6,354.78        2010 Accounts Payable

$900.00        2011 Accrued Expenses Payable

$10,036.00        2030 Advanced Payments

Total Current Liabilities $17,290.78 

TOTAL LIABILITIES $17,290.78 

EQUITY

   Current Year Earnings-Asn $7,044.93 

   Ret Earn-PrYr $4,350.71 

TOTAL EQUITY $11,395.64 

$28,686.42 TOTAL LIABILITIES AND EQUITY
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Balance Sheet

Friday, October 31, 2008

Reserves

Accrual Accounting Year Starts January  1, 2008

ASSETS

   Reserves Cash & Investmt

$109,941.60        1110 RBC Wealth Management

$37,711.59        1115 Highline Reserves MM CW

Total Reserves Cash & Investmt $147,653.19 

$147,653.19 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$3,415.00        2750 Due to Operating

Total Current Liabilities $3,415.00 

TOTAL LIABILITIES $3,415.00 

EQUITY

   Current Year Earnings-Res $15,870.75 

   Ret Earn-PrYr $128,367.44 

TOTAL EQUITY $144,238.19 

$147,653.19 TOTAL LIABILITIES AND EQUITY
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Unexpended Budget Report

Friday, October 31, 2008

Highline Club 2008 Operating Budget

Highline Club Owners Asso Accrual Accounting Year Starts January  1, 2008

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4010 Dues-Homeowners  210,000.00  0.00  210,000.00  0.00  21,000.00  21,000.00  252,000.00  42,000.00 

       4040 CC &R Fines  0.00  60.00  60.00  60.00  60.00  0.00  0.00 (60.00)

       4080 Late Fee Income  166.67  508.33  675.00  83.34  100.00  16.66  200.00 (475.00)

       4110 Miscellaneous Income  416.67  1,040.33  1,457.00 (41.66) 0.00  41.66  500.00 (957.00)

Total Income  210,583.34  21,058.32  1,608.66  21,160.00  212,192.00  101.68  252,700.00  40,508.00 

TOTAL INCOME  21,058.32  210,583.34  101.68  1,608.66  21,160.00  212,192.00  252,700.00  40,508.00 

EXPENSES

   Expenses

       6232 Grounds-Supplies  416.67 (416.67) 0.00 (41.66) 0.00  41.66  500.00  500.00 

       6300 Insurance Claim Expense  0.00  4,760.00  4,760.00  0.00  0.00  0.00  0.00 (4,760.00)

       7220 Office Expense  416.67 (416.67) 0.00 (41.66) 0.00  41.66  500.00  500.00 

       9100 Operating Contingency  8,583.33 (8,583.33) 0.00 (858.33) 0.00  858.33  10,300.00  10,300.00 

Total Expenses  9,416.67  941.65 (4,656.67) 0.00  4,760.00 (941.65)  11,300.00  6,540.00 

   Operating Expenses

       5021 Electric & Gas  5,833.33  2,164.47  7,997.80  291.87  875.20  583.33  7,000.00 (997.80)

       5030 Phone Services  500.00 (78.76) 421.24 (8.97) 41.03  50.00  600.00  178.76 

       5035 Sewer  5,000.00 (84.02) 4,915.98  159.53  659.53  500.00  6,000.00  1,084.02 

       5070 Water  12,500.00  3,608.51  16,108.51  981.77  2,231.77  1,250.00  15,000.00 (1,108.51)

       5090 Wastewater  4,583.33  782.16  5,365.49  93.04  551.37  458.33  5,500.00  134.51 

Total Operating Expenses  28,416.66  2,841.66  6,392.36  4,358.90  34,809.02  1,517.24  34,100.00 (709.02)

   Reserve Contributions

       5900 Reserve Contributions  51,000.00  0.00  51,000.00  0.00  5,100.00  5,100.00  61,200.00  10,200.00 

Total Reserve Contributions  51,000.00  5,100.00  0.00  5,100.00  51,000.00  0.00  61,200.00  10,200.00 

   Maintenance Expenses

       6050 Bldg Repair/Maint  8,333.33  960.90  9,294.23 (495.57) 337.76  833.33  10,000.00  705.77 

       6052 Bldg Repairs Interior  4,166.67  2,026.58  6,193.25 (416.66) 0.00  416.66  5,000.00 (1,193.25)

       6053 Bldg Repair Slope Roof  4,166.67 (1,723.67) 2,443.00  532.34  949.00  416.66  5,000.00  2,557.00 

       6070 Clubhouse Maint/Supp  1,250.00 (143.43) 1,106.57 (83.00) 42.00  125.00  1,500.00  393.43 
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Unexpended Budget Report

Friday, October 31, 2008

Highline Club 2008 Operating Budget (Continued)

Highline Club Owners Asso Accrual Accounting Year Starts January  1, 2008

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expenses (Continued)

       6080 Concrete/Asphalt Repairs  833.33 (833.33) 0.00 (83.33) 0.00  83.33  1,000.00  1,000.00 

       6140 Fence/Wing Wall/Awnings  2,500.00 (1,145.00) 1,355.00 (250.00) 0.00  250.00  3,000.00  1,645.00 

       6230 Grounds Improvements  1,666.67  466.77  2,133.44 (166.66) 0.00  166.66  2,000.00 (133.44)

       6240 Grounds Maint/Contract  20,000.00 (1,740.54) 18,259.46  659.82  2,659.82  2,000.00  24,000.00  5,740.54 

       6250 Grounds Other  2,500.00 (573.16) 1,926.84  325.00  575.00  250.00  3,000.00  1,073.16 

       6260 Grounds-Tree/Shrub Care  4,166.67  2,682.77  6,849.44 (356.66) 60.00  416.66  5,000.00 (1,849.44)

       6270 Grounds-Sprinkler Rprs  3,333.33  2,188.62  5,521.95  41.43  374.76  333.33  4,000.00 (1,521.95)

       6290 Gutter Repairs  5,000.00 (235.35) 4,764.65  1,342.25  1,842.25  500.00  6,000.00  1,235.35 

       6360 Lighting Maintenance  1,666.67 (201.54) 1,465.13 (166.66) 0.00  166.66  2,000.00  534.87 

       6440 Pool Hot Tub Supplies  1,250.00 (1,014.09) 235.91 (125.00) 0.00  125.00  1,500.00  1,264.09 

       6450 Pool Hot Tub Repairs  833.33 (833.33) 0.00 (83.33) 0.00  83.33  1,000.00  1,000.00 

       6460 Pool Hot Tub Contract  6,250.00 (482.67) 5,767.33 (136.67) 488.33  625.00  7,500.00  1,732.67 

       6510 Snow Removal  2,500.00 (2,005.00) 495.00 (250.00) 0.00  250.00  3,000.00  2,505.00 

Total Maintenance Expenses  70,416.67  7,041.62 (2,605.47) 7,328.92  67,811.20  287.30  84,500.00  16,688.80 

   Administration Expense

       7021 Administrative Expenses  500.00  1,051.15  1,551.15  560.50  610.50  50.00  600.00 (951.15)

       7030 Audit/Taxes  1,666.67  480.33  2,147.00  1,980.34  2,147.00  166.66  2,000.00 (147.00)

       7060 Copies/Postage/Printing  1,250.00 (282.15) 967.85 (27.49) 97.51  125.00  1,500.00  532.15 

       7110 Insurance Expense  25,000.00 (3,707.15) 21,292.85 (321.41) 2,178.59  2,500.00  30,000.00  8,707.15 

       7120 Legal Services  3,333.33 (625.33) 2,708.00 (207.33) 126.00  333.33  4,000.00  1,292.00 

       7130 Licenses  416.67 (416.67) 0.00 (41.66) 0.00  41.66  500.00  500.00 

       7140 Management Fees  19,166.67 (1,066.67) 18,100.00 (16.66) 1,900.00  1,916.66  23,000.00  4,900.00 

Total Administration Expense  51,333.34  5,133.31 (4,566.49) 7,059.60  46,766.85  1,926.29  61,600.00  14,833.15 

TOTAL EXPENSES  21,058.24  210,583.34  2,789.18 (5,436.27) 23,847.42  205,147.07  252,700.00  47,552.93 

NET INCOME (LOSS)  0.08 (2,687.50)  7,044.93 (2,687.42)  7,044.93 

(7,044.93)UNEXPENDED (OVER EXPENDED)
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Unexpended Budget Report

Friday, October 31, 2008

2008 Reserve Budget

Reserves Accrual Accounting Year Starts January  1, 2008

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       9410 Reserve Income  51,000.00  0.00  51,000.00  0.00  5,100.00  5,100.00  61,200.00  10,200.00 

       9420 Miscellaneous Income  0.00  20.00  20.00  20.00  20.00  0.00  0.00 (20.00)

       9440 Reserve Interest Income  3,360.00 (2,784.41) 575.59 (277.71) 58.29  336.00  4,032.00  3,456.41 

       9441 Reserve Dividend Income  1,920.00 (13.14) 1,906.86 (49.86) 142.14  192.00  2,304.00  397.14 

Total Reserve Income  56,280.00  5,628.00 (2,777.55) 5,320.43  53,502.45 (307.57)  67,536.00  14,033.55 

TOTAL INCOME  5,628.00  56,280.00 (307.57) (2,777.55) 5,320.43  53,502.45  67,536.00  14,033.55 

EXPENSES

   Expenses

       9610 Asphalt Drives  4,050.00  9,101.70  13,151.70  0.00  0.00  0.00  4,050.00 (9,101.70)

       9612 Awning Replacements  500.00 (500.00) 0.00  0.00  0.00  0.00  500.00  500.00 

       9615 Balconies  2,500.00  3,525.00  6,025.00  2,610.00  2,610.00  0.00  2,500.00 (3,525.00)

       9630 Club House  3,000.00 (3,000.00) 0.00  0.00  0.00  0.00  3,000.00  3,000.00 

       9640 Concrete Pans  1,500.00 (1,500.00) 0.00  0.00  0.00  0.00  1,500.00  1,500.00 

       9651 Driveways/Walkways  6,000.00 (6,000.00) 0.00  0.00  0.00  0.00  6,000.00  6,000.00 

       9730 Major Landscaping  7,000.00 (7,000.00) 0.00  0.00  0.00  0.00  7,000.00  7,000.00 

       9750 Painting  3,000.00 (3,000.00) 0.00  0.00  0.00  0.00  3,000.00  3,000.00 

       9790 Deck Structure  2,000.00 (263.00) 1,737.00  0.00  0.00  0.00  2,000.00  263.00 

       9810 Roof Improvements  1,000.00 (1,000.00) 0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       9875 Sloped Roofs  13,000.00  3,718.00  16,718.00  16,718.00  16,718.00  0.00  13,000.00 (3,718.00)

       9880 Stair Replacement  2,500.00 (2,500.00) 0.00  0.00  0.00  0.00  2,500.00  2,500.00 

       9885 Tennis Courts  2,000.00 (2,000.00) 0.00  0.00  0.00  0.00  2,000.00  2,000.00 

Total Expenses  48,050.00  0.00 (10,418.30) 19,328.00  37,631.70  19,328.00  48,050.00  10,418.30 

TOTAL EXPENSES  0.00  48,050.00  19,328.00 (10,418.30) 19,328.00  37,631.70  48,050.00  10,418.30 

NET INCOME (LOSS)  5,628.00  8,230.00 (19,635.57)  7,640.75 (14,007.57)  15,870.75  19,486.00 

 3,615.25 UNEXPENDED (OVER EXPENDED)
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