Balance Sheet
Monday, August 31, 2009

| Highline Club Owners Asso I

Accrual Accounting Y ear Starts January 1, 2009

ASSETS
Operating Cash & Investmt
1010 Highline Club Oper CW $47,312.85
Tota Operating Cash & Investmt $47,312.85
Accounts Receivable
1210 Accounts Receivable $860.00
1250 Income Tax Receivable ($150.00)
Tota Accounts Receivable $710.00
Other Assets
1310 Prepaid Income Tax -State $150.00
1320 Prepaid Insurance $8,478.37
1330 Prepaid Expenses $1,276.74
1770 Due from Reserves $500.00
Total Other Assets $10,405.11
TOTAL ASSETS $58,427.96
LIABILITIES
Current Liabilities
2010 Accounts Payable $11,163.23
2011 Accrued Expenses Payable $836.39
2030 Advanced Payments $7,819.00
Tota Current Liabilities $19,818.62
TOTAL LIABILITIES $19,818.62
EQUITY
Current Year Earnings-Asn $23,734.24
Ret Earn-PrYr $14,875.10
TOTAL EQUITY $38,609.34
TOTAL LIABILITIESAND EQUITY $58,427.96

Prepared by Weststar Management Corp. on June 8, 2011 at 10:16 AM 1



Balance Sheet
Monday, August 31, 2009

| Reserves I

Accrual Accounting Y ear Starts January 1, 2009

ASSETS
Reserves Cash & Investmt
1110 RBC Wealth Management $110,129.04
1115 Highline Reserves MM CW $61,006.30
Total Reserves Cash & Investmt $171,135.34
TOTAL ASSETS $171,135.34
LIABILITIES
Current Liabilities
2750 Due to Operating $500.00
Total Current Liabilities $500.00
TOTAL LIABILITIES $500.00
EQUITY
Current Year Earnings-Res $15,988.87
Ret Earn-PrYr $154,646.47
TOTAL EQUITY $170,635.34
TOTAL LIABILITIESAND EQUITY $171,135.34

Prepared by Weststar Management Corp. on June 8, 2011 at 10:16 AM 2



Unexpended Budget Report

Monday, August 31, 2009

| Highline Club 2009 Operating Budget I

Highline Club Owners Asso Accrual Accounting Y ear Starts January 1, 2009

INCOME
Income
4010 Dues-Homeowners
4040 CC &R Fines
4066 Insurance Claim Income
4080 L ate Fee Income
4110 Miscellaneous Income

Total Income

TOTAL INCOME
EXPENSES
Expenses
6292 Homeowner Responsibility
9100 Operating Contingency
Total Expenses

Operating Expenses
5021 Electric & Gas
5030 Phone Services
5035 Sewer
5070 Water
5090 Wastewater

Total Operating Expenses

Reserve Contributions
5900 Reserve Contributions

Total Reserve Contributions

Maintenance Expenses
6050 Bldg Repair/Maint
6053 Bldg Repair Slope Roof
6070 Clubhouse Maint/Supp
6080 Concrete/Asphalt Repairs
6140 Fence/Wing Wall/Awnings

Month To Date ” Year To Date Annual Budget

Actua Budget Variance Actua Budget Variance Budget Unexpended
21,000.00 21,000.00 0.00 168,000.00 168,000.00 0.00 252,000.00 84,000.00
0.00 0.00 0.00 175.00 0.00 175.00 60.00 (115.00)
0.00 0.00 0.00 9,106.35 0.00 9,106.35 0.00 (9,106.35)
75.00 50.00 25.00 475.00 400.00 75.00 600.00 125.00
0.00 120.00 (120.00) 113.00 960.00 (847.00) 1,440.00 1,327.00
21,075.00 21,170.00 (95.00) 177,869.35 169,360.00 8,509.35 254,100.00 76,230.65
21,075.00 21,170.00 (95.00) 177,869.35 169,360.00 8,509.35 254,100.00 76,230.65
0.00 0.00 0.00 58.00 0.00 58.00 0.00 (58.00)
0.00 0.00 0.00 0.00 5,000.00 (5,000.00) 10,000.00 10,000.00
0.00 0.00 0.00 58.00 5,000.00 (4,942.00) 10,000.00 9,942.00
815.07 800.00 15.07 5,046.90 6,400.00 (1,353.10) 9,600.00 4,553.10
41.61 45.00 (3.39) 33251 360.00 (27.49) 540.00 207.49
521.52 535.00 (13.48) 3,827.29 4,280.00 (452.71) 6,420.00 2,592.71
2,196.93 4,479.00 (2,282.07) 8,267.69 14,430.00 (6,162.31) 19,000.00 10,732.31
551.37 558.33 (6.96) 4,410.96 4,466.66 (55.70) 6,700.00 2,289.04
4,126.50 6,417.33 (2,290.83) 21,885.35 29,936.66 (8,051.31) 42,260.00 20,374.65
5,100.00 5,100.00 0.00 40,800.00 40,800.00 0.00 61,200.00 20,400.00
5,100.00 5,100.00 0.00 40,800.00 40,800.00 0.00 61,200.00 20,400.00
1,344.00 1,000.00 344.00 7,406.62 8,000.00 (593.38) 12,000.00 4,593.38
103.50 0.00 103.50 1,563.28 1,400.00 163.28 2,800.00 1,236.72
0.00 100.00 (100.00) 212.50 800.00 (587.50) 1,200.00 987.50
0.00 0.00 0.00 0.00 500.00 (500.00) 1,000.00 1,000.00
0.00 175.00 (175.00) 1,055.00 1,400.00 (345.00) 2,100.00 1,045.00
1
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Unexpended Budget Report

Monday, August 31, 2009

| Highline Club 2009 Operating Budget (Continued) I

Highline Club Owners Asso Accrual Accounting Y ear Starts January 1, 2009

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Maintenance Expenses (Continued)
6230 Grounds Improvements 602.59 0.00 602.59 602.59 2,000.00 (1,397.41) 2,000.00 1,397.41
6232 Grounds-Supplies 0.00 0.00 0.00 1,170.00 0.00 1,170.00 0.00 (1,170.00)
6240 Grounds Maint/Contract 2,570.00 2,659.00 (89.00) 12,850.00 15,954.00 (3,104.00) 23,931.00 11,081.00
6250 Grounds Other 326.50 250.00 76.50 1,403.90 1,500.00 (96.10) 2,000.00 596.10
6260 Grounds-Tree/Shrub Care 1,929.00 0.00 1,929.00 5,512.60 5,250.00 262.60 7,000.00 1,487.40
6270 Grounds-Sprinkler Rprs 612.16 600.00 12.16 3,660.34 3,600.00 60.34 4,100.00 439.66
6290 Gutter Repairs 1,478.75 122.00 1,356.75 4,609.75 3,244.00 1,365.75 6,000.00 1,390.25
6360 Lighting Maintenance 251.88 167.00 84.88 3,867.82 1,336.00 2,531.82 2,000.00 (1,867.82)
6440 Pool Hot Tub Supplies 0.00 155.00 (155.00) 997.38 565.00 432.38 750.00 (247.38)
6450 Pool Hot Tub Repairs 0.00 100.00 (100.00) 1,725.00 700.00 1,025.00 1,000.00 (725.00)
6460 Pool Hot Tub Contract 305.00 538.00 (233.00) 3,030.00 4,306.00 (1,276.00) 6,458.00 3,428.00
6510 Snow Removal 0.00 0.00 0.00 1,015.00 2,400.00 (1,385.00) 3,000.00 1,985.00
Total Maintenance Expenses 9,523.38 5,866.00 3,657.38 50,681.78 52,955.00 (2,273.22) 77,339.00 26,657.22
Administration Expense
7021 Administrative Expenses 171.75 100.00 71.75 1,296.90 800.00 496.90 1,200.00 (96.90)
7030 Audit/Taxes 0.00 0.00 0.00 2,200.00 1,250.00 950.00 2,500.00 300.00
7040 Bad Debts 0.00 0.00 0.00 300.00 0.00 300.00 0.00 (300.00)
7060 Copies/Postage/Printing 75.58 125.00 (49.42) 1,104.60 1,000.00 104.60 1,500.00 395.40
7110 Insurance Expense 2,243.68 2,583.00 (339.32) 17,550.48 20,664.00 (3,113.52) 30,996.00 13,445.52
7120 Lega Services 660.00 333.00 327.00 2,758.00 2,664.00 94.00 4,000.00 1,242.00
7130 Licenses 0.00 25.00 (25.00) 300.00 200.00 100.00 305.00 5.00
7140 Management Fees 1,900.00 1,900.00 0.00 15,200.00 15,200.00 0.00 22,800.00 7,600.00
Total Administration Expense 5,051.01 5,066.00 (14.99) 40,709.98 41,778.00 (1,068.02) 63,301.00 22,591.02
TOTAL EXPENSES 23,800.89 22,449.33 1,351.56 154,135.11 170,469.66 (16,334.55) 254,100.00 99,964.89
NET INCOME (LOSS) (2,725.89) (1,279.33) (1,446.56) 23,734.24 (1,109.66) 24,843.90
UNEXPENDED (OVER EXPENDED) (23,734.24)
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Unexpended Budget Report

Monday, August 31, 2009

| Highline Club 2009 Reserve Budget I

INCOME
Reserve Income
9410 Reserve Income
9440 Reserve Interest Income
9441 Reserve Dividend Income

Total Reserve Income

TOTAL INCOME
EXPENSES
Expenses
9615 Balconies
9630 Club House
9651 Driveways/Walkways
9790 Deck Structure
9875 Sloped Roofs
9880 Stair Replacement

Total Expenses

TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Reserves Accrual Accounting Year Starts January 1, 2009

Month To Date ” Year To Date Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended

5,100.00 5,100.00 0.00 40,800.00 40,800.00 0.00 61,200.00 20,400.00
51.96 0.00 51.96 352.63 0.00 352.63 0.00 (352.63)
0.88 0.00 0.88 3121 0.00 3121 0.00 (31.21)
5,152.84 5,100.00 52.84 41,183.84 40,800.00 383.84 61,200.00 20,016.16
5,152.84 5,100.00 52.84 41,183.84 40,800.00 383.84 61,200.00 20,016.16
0.00 625.00 (625.00) 0.00 5,000.00 (5,000.00) 7,500.00 7,500.00
0.00 333.33 (333.33) 0.00 2,666.66 (2,666.66) 4,000.00 4,000.00
0.00 1,416.66 (1,416.66) 0.00 11,333.34 (11,333.34) 17,000.00 17,000.00
0.00 0.00 0.00 6,894.00 0.00 6,894.00 0.00 (6,894.00)
3,524.00 0.00 3,524.00 3,524.00 0.00 3,524.00 0.00 (3,524.00)
8,573.00 1,250.00 7,323.00 14,776.97 10,000.00 4,776.97 15,000.00 223.03
12,097.00 3,624.99 8,472.01 25,194.97 29,000.00 (3,805.03) 43,500.00 18,305.03
12,097.00 3,624.99 8,472.01 25,194.97 29,000.00 (3,805.03) 43,500.00 18,305.03

(6,944.16) 1,475.01 (8,419.17) 15,988.87 11,800.00 4,188.87 17,700.00
1,711.13
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