Balance Sheet
Monday, May 31, 2010

| Highline Club Owners Asso I

Accrual Accounting Y ear Starts January 1, 2010

ASSETS
Operating Cash & Investmt
1010 Highline Club Oper CW $33,936.80
Tota Operating Cash & Investmt $33,936.80
Accounts Receivable
1210 Accounts Receivable $4,141.77
Total Accounts Receivable $4,141.77
Other Assets
1320 Prepaid Insurance $4,341.71
1330 Prepaid Expenses $3,637.91
Total Other Assets $7,979.62
TOTAL ASSETS $46,058.19
LIABILITIES
Current Liabilities
2010 Accounts Payable $3,290.89
2011 Accrued Expenses Payable $575.00
2030 Advanced Payments $5,685.00
Total Current Liabilities $9,550.89
TOTAL LIABILITIES $9,550.89
EQUITY
Current Y ear Earnings-Asn $4,624.00
Ret Earn-PrYr $31,883.30
TOTAL EQUITY $36,507.30
TOTAL LIABILITIESAND EQUITY $46,058.19
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Balance Sheet
Monday, May 31, 2010

| Reserves I

Accrual Accounting Y ear Starts January 1, 2010

ASSETS
Reserves Cash & Investmt
1110 RBC Wealth Management $110,137.27
1115 Highline Reserves MM CW $89,514.26
Total Reserves Cash & Investmt $199,651.53
TOTAL ASSETS $199,651.53
EQUITY
Current Y ear Earnings-Res $23,224.79
Ret Earn-PrYr $176,426.74
TOTAL EQUITY $199,651.53
TOTAL LIABILITIESAND EQUITY $199,651.53
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Unexpended Budget Report

Monday, May 31, 2010

| Highline Club 2010 Operating I

Highline Club Owners Asso Accrual Accounting Y ear Starts January 1, 2010

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Income
4010 Dues-Homeowners 21,000.00 21,000.00 0.00 105,000.00 105,000.00 0.00 252,000.00 147,000.00
4080 L ate Fee Income 150.00 50.00 100.00 325.00 250.00 75.00 600.00 275.00
4110 Miscellaneous Income 24.80 16.67 8.13 923.03 83.35 839.68 200.00 (723.03)
Total Income 21,174.80 21,066.67 108.13 106,248.03 105,333.35 914.68 252,800.00 146,551.97
TOTAL INCOME 21,174.80 21,066.67 108.13 106,248.03 105,333.35 914.68 252,800.00 146,551.97
EXPENSES
Expenses
6300 Insurance Claim Expense 0.00 0.00 0.00 607.50 0.00 607.50 0.00 (607.50)
9100 Operating Contingency 0.00 125.00 (125.00) 0.00 625.00 (625.00) 1,500.00 1,500.00
Total Expenses 0.00 125.00 (125.00) 607.50 625.00 (17.50) 1,500.00 892.50
Operating Expenses
5021 Electric & Gas 617.99 688.00 (70.01) 3,411.10 3,440.00 (28.90) 8,256.00 4,844.90
5030 Phone Services 37.87 43.09 (5.22) 190.77 21541 (24.64) 517.00 326.23
5035 Sewer 474.93 505.00 (30.07) 2,280.33 2,525.00 (244.67) 6,060.00 3,779.67
5070 Water 632.39 1,092.50 (460.11) 2,655.58 5,462.50 (2,806.92) 13,110.00 10,454.42
5090 Wastewater 551.37 575.00 (23.63) 2,756.85 2,875.00 (118.15) 6,900.00 4,143.15
Total Operating Expenses 2,314.55 2,903.59 (589.04) 11,294.63 14,517.91 (3,223.28) 34,843.00 23,548.37
Reserve Contributions
5900 Reserve Contributions 5,100.00 5,100.00 0.00 25,500.00 25,500.00 0.00 61,200.00 35,700.00
Total Reserve Contributions 5,100.00 5,100.00 0.00 25,500.00 25,500.00 0.00 61,200.00 35,700.00
Maintenance Expenses
6050 Bldg Repair/Maint 702.18 1,500.00 (797.82) 5,528.87 7,500.00 (1,971.13) 18,000.00 12,471.13
6053 Bldg Repair Slope Roof 0.00 0.00 0.00 1,226.75 700.00 526.75 2,800.00 1,573.25
6070 Clubhouse Maint/Supp 958.37 37.50 920.87 1,516.79 187.50 1,329.29 450.00 (1,066.79)
6080 Concrete/Asphalt Repairs 0.00 0.00 0.00 0.00 250.00 (250.00) 1,000.00 1,000.00
6140 Fence/Wing Wall/Awnings 0.00 87.50 (87.50) 403.00 437.50 (34.50) 1,050.00 647.00
6230 Grounds |mprovements 0.00 500.00 (500.00) 0.00 1,500.00 (1,500.00) 2,500.00 2,500.00
6240 Grounds Maint/Contract 2,570.00 2,570.00 0.00 5,140.00 7,710.00 (2,570.00) 23,130.00 17,990.00
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Unexpended Budget Report

Monday, May 31, 2010

| Highline Club 2010 Operating (Continued) I

Highline Club Owners Asso Accrual Accounting Y ear Starts January 1, 2010

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Maintenance Expenses (Continued)
6250 Grounds Other 1,003.59 250.00 753.59 1,723.59 750.00 973.59 2,000.00 276.41
6260 Grounds-Tree/Shrub Care 38.49 1,750.00  (1,711.51) 4,917.61 5,250.00 (332.39) 12,700.00 7,782.39
6270 Grounds-Sprinkler Rprs 0.00 1,000.00 (1,000.00) 0.00 1,000.00 (1,000.00) 4,000.00 4,000.00
6290 Gutter Repairs 370.50 122.00 248.50 5,686.25 2,878.00 2,808.25 6,000.00 313.75
6360 Lighting Maintenance 1,308.31 250.00 1,058.31 2,483.68 1,250.00 1,233.68 3,000.00 516.32
6440 Pool Hot Tub Supplies 0.00 87.50 (87.50) 0.00 437.50 (437.50) 1,050.00 1,050.00
6450 Pool Hot Tub Repairs 175.00 83.34 91.66 175.00 416.66 (241.66) 1,000.00 825.00
6460 Pool Hot Tub Contract 475.00 475.00 0.00 2,375.00 2,375.00 0.00 5,700.00 3,325.00
6510 Snow Removal 0.00 0.00 0.00 2,120.50 2,400.00 (279.50) 3,000.00 879.50
Total Maintenance Expenses 7,601.44 8,712.84  (1,111.40) 33,297.04 35,042.16 (1,745.12) 87,380.00 54,082.96
Administration Expense
7021 Administrative Expenses 146.50 150.00 (3.50) 1,036.71 750.00 286.71 1,800.00 763.29
7030 Audit/Taxes 0.00 0.00 0.00 2,400.00 2,400.00 0.00 2,400.00 0.00
7040 Bad Debts 0.00 25.00 (25.00) 0.00 125.00 (125.00) 300.00 300.00
7060 Copies/Postage/Printing 234.28 138.00 96.28 1,197.37 690.00 507.37 1,656.00 458.63
7110 Insurance Expense 233.56 2,218.42 (1,984.86) 9,153.78 11,092.10 (1,938.32) 26,621.00 17,467.22
7120 Lega Services 0.00 700.00 (700.00) 7,380.00 7,100.00 280.00 12,000.00 4,620.00
7130 Licenses 0.00 25.00 (25.00) 257.00 125.00 132.00 300.00 43.00
7140 Management Fees 1,900.00 1,900.00 0.00 9,500.00 9,500.00 0.00 22,800.00 13,300.00
Total Administration Expense 2,514.34 5,156.42 (2,642.08) 30,924.86 31,782.10 (857.24) 67,877.00 36,952.14
TOTAL EXPENSES 17,530.33 21,997.85  (4,467.52) 101,624.03 107,467.17 (5,843.14) 252,800.00 151,175.97
NET INCOME (LOSS) 3,644.47 (931.18) 4,575.65 4,624.00 (2,133.82) 6,757.82
UNEXPENDED (OVER EXPENDED) (4,624.00)
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Unexpended Budget Report

Monday, May 31, 2010

| Highline Club 2010 Reserve I

Reserves Accrua Accounting Year Starts January 1, 2010

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Reserve Income
9410 Reserve Income 5,100.00 5,100.00 0.00 25,500.00 25,500.00 0.00 61,200.00 35,700.00
9440 Reserve Interest Income 48.17 58.00 (9.83) 220.32 290.00 (69.68) 696.00 475.68
9441 Reserve Dividend Income 0.84 185.00 (184.16) 4.47 925.00 (920.53) 2,220.00 2,215.53
Total Reserve Income 5,149.01 5,343.00 (193.99) 25,724.79 26,715.00 (990.21) 64,116.00 38,391.21
TOTAL INCOME 5,149.01 5,343.00 (193.99) 25,724.79 26,715.00 (990.21) 64,116.00 38,391.21
EXPENSES
Expenses
9615 Balconies 0.00 0.00 0.00 2,500.00 0.00 2,500.00 0.00 (2,500.00)
Total Expenses 0.00 0.00 0.00 2,500.00 0.00 2,500.00 0.00 (2,500.00)
TOTAL EXPENSES 0.00 0.00 0.00 2,500.00 0.00 2,500.00 0.00 (2,500.00)
NET INCOME (LOSS) 5,149.01 5,343.00 (193.99) 23,224.79 26,715.00 (3,490.21) 64,116.00
UNEXPENDED (OVER EXPENDED) 40,891.21
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