Balance Sheet
Wednesday, June 30, 2010

| Highline Club Owners Asso I

Accrual Accounting Y ear Starts January 1, 2010

ASSETS
Operating Cash & Investmt
1010 Highline Club Oper CW $30,353.27
Tota Operating Cash & Investmt $30,353.27
Accounts Receivable
1210 Accounts Receivable $4,466.77
Total Accounts Receivable $4,466.77
Other Assets
1320 Prepaid Insurance $2,122.06
1330 Prepaid Expenses $2,553.54
Total Other Assets $4,675.60
TOTAL ASSETS $39,495.64
LIABILITIES
Current Liabilities
2010 Accounts Payable $5,812.13
2011 Accrued Expenses Payable $575.00
2030 Advanced Payments $6,410.00
Total Current Liabilities $12,797.13
TOTAL LIABILITIES $12,797.13
EQUITY
Current Y ear Earnings-Asn ($5,184.79)
Ret Earn-PrYr $31,883.30
TOTAL EQUITY $26,698.51
TOTAL LIABILITIESAND EQUITY $39,495.64

Prepared by Weststar Management Corp. on May 31, 2011 at 3:17 PM 1



Balance Sheet
Wednesday, June 30, 2010

| Reserves I

Accrual Accounting Y ear Starts January 1, 2010

ASSETS
Reserves Cash & Investmt
1110 RBC Wealth Management $110,138.27
1115 Highline Reserves MM CW $92,164.02
Total Reserves Cash & Investmt $202,302.29
TOTAL ASSETS $202,302.29
EQUITY
Current Y ear Earnings-Res $25,875.55
Ret Earn-PrYr $176,426.74
TOTAL EQUITY $202,302.29
TOTAL LIABILITIESAND EQUITY $202,302.29

Prepared by Weststar Management Corp. on May 31, 2011 at 3:17 PM 2



Unexpended Budget Report
Wednesday, June 30, 2010

| Highline Club 2010 Operating I

Highline Club Owners Asso Accrual Accounting Y ear Starts January 1, 2010

INCOME
Income
4010 Dues-Homeowners
4080 L ate Fee Income
4110 Miscellaneous Income

Total Income

TOTAL INCOME
EXPENSES
Expenses
6300 Insurance Claim Expense
9100 Operating Contingency
Total Expenses

Operating Expenses
5021 Electric & Gas
5030 Phone Services
5035 Sewer
5070 Water
5090 Wastewater

Total Operating Expenses

Reserve Contributions
5900 Reserve Contributions

Total Reserve Contributions

Maintenance Expenses
6050 Bldg Repair/Maint
6053 Bldg Repair Slope Roof
6070 Clubhouse Maint/Supp
6080 Concrete/Asphalt Repairs
6140 Fence/Wing Wall/Awnings
6230 Grounds |mprovements
6240 Grounds Maint/Contract

Month To Date ” Year To Date | | Annual Budget

Actua Budget Variance Actua Budget Variance Budget Unexpended
21,000.00 21,000.00 0.00 126,000.00 126,000.00 0.00 252,000.00 126,000.00
75.00 50.00 25.00 400.00 300.00 100.00 600.00 200.00
34.05 16.66 17.39 957.08 100.01 857.07 200.00 (757.08)
21,109.05 21,066.66 42.39 127,357.08 126,400.01 957.07 252,800.00 125,442.92
21,109.05 21,066.66 42.39 127,357.08 126,400.01 957.07 252,800.00 125,442.92
0.00 0.00 0.00 607.50 0.00 607.50 0.00 (607.50)
0.00 125.00 (125.00) 0.00 750.00 (750.00) 1,500.00 1,500.00
0.00 125.00 (125.00) 607.50 750.00 (142.50) 1,500.00 892.50
684.47 688.00 (3.53) 4,095.57 4,128.00 (32.43) 8,256.00 4,160.43
41.21 43.08 (1.87) 231.98 258.49 (26.51) 517.00 285.02
478.83 505.00 (26.17) 2,759.16 3,030.00 (270.84) 6,060.00 3,300.84
2,542.06 1,092.50 1,449.56 5,197.64 6,555.00 (1,357.36) 13,110.00 7,912.36
551.37 575.00 (23.63) 3,308.22 3,450.00 (141.78) 6,900.00 3,591.78
4,297.94 2,903.58 1,394.36 15,592.57 17,421.49 (1,828.92) 34,843.00 19,250.43
5,100.00 5,100.00 0.00 30,600.00 30,600.00 0.00 61,200.00 30,600.00
5,100.00 5,100.00 0.00 30,600.00 30,600.00 0.00 61,200.00 30,600.00
112.50 1,500.00 (1,387.50) 5,641.37 9,000.00 (3,358.63) 18,000.00 12,358.63
0.00 700.00 (700.00) 1,226.75 1,400.00 (173.25) 2,800.00 1,573.25
689.70 37.50 652.20 2,206.49 225.00 1,981.49 450.00 (1,756.49)
0.00 250.00 (250.00) 0.00 500.00 (500.00) 1,000.00 1,000.00
113.00 87.50 25.50 516.00 525.00 (9.00) 1,050.00 534.00
0.00 500.00 (500.00) 0.00 2,000.00 (2,000.00) 2,500.00 2,500.00
2,570.00 2,570.00 0.00 7,710.00 10,280.00 (2,570.00) 23,130.00 15,420.00
1

Prepared by Weststar Management Corp. on May 31, 2011 at 3:17 PM



Unexpended Budget Report
Wednesday, June 30, 2010

| Highline Club 2010 Operating (Continued) I

Highline Club Owners Asso Accrual Accounting Y ear Starts January 1, 2010

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Maintenance Expenses (Continued)
6250 Grounds Other 223.73 250.00 (26.27) 1,947.32 1,000.00 947.32 2,000.00 52.68
6260 Grounds-Tree/Shrub Care 8,611.25 1,750.00 6,861.25 13,528.86 7,000.00 6,528.86 12,700.00 (828.86)
6270 Grounds-Sprinkler Rprs 671.29 1,000.00 (328.71) 671.29 2,000.00 (1,328.71) 4,000.00 3,328.71
6290 Gutter Repairs 1,125.40 122.00 1,003.40 6,811.65 3,000.00 3,811.65 6,000.00 (811.65)
6360 Lighting Maintenance 290.21 250.00 40.21 2,773.89 1,500.00 1,273.89 3,000.00 226.11
6440 Pool Hot Tub Supplies 498.69 87.50 411.19 498.69 525.00 (26.31) 1,050.00 551.31
6450 Pool Hot Tub Repairs 0.00 83.33 (83.33) 175.00 499.99 (324.99) 1,000.00 825.00
6460 Pool Hot Tub Contract 475.00 475.00 0.00 2,850.00 2,850.00 0.00 5,700.00 2,850.00
6510 Snow Removal 0.00 0.00 0.00 2,120.50 2,400.00 (279.50) 3,000.00 879.50
Total Maintenance Expenses 15,380.77 9,662.83 5,717.94 48,677.81 44,704.99 3,972.82 87,380.00 38,702.19
Administration Expense
7021 Administrative Expenses 473.00 150.00 323.00 1,509.71 900.00 609.71 1,800.00 290.29
7030 Audit/Taxes 0.00 0.00 0.00 2,400.00 2,400.00 0.00 2,400.00 0.00
7040 Bad Debts 0.00 25.00 (25.00) 0.00 150.00 (150.00) 300.00 300.00
7060 Copies/Postage/Printing 208.48 138.00 70.48 1,405.85 828.00 577.85 1,656.00 250.15
7110 Insurance Expense 2,219.65 2,218.41 1.24 11,373.43 13,310.51 (1,937.08) 26,621.00 15,247.57
7120 Lega Services 1,338.00 700.00 638.00 8,718.00 7,800.00 918.00 12,000.00 3,282.00
7130 Licenses 0.00 25.00 (25.00) 257.00 150.00 107.00 300.00 43.00
7140 Management Fees 1,900.00 1,900.00 0.00 11,400.00 11,400.00 0.00 22,800.00 11,400.00
Total Administration Expense 6,139.13 5,156.41 982.72 37,063.99 36,938.51 125.48 67,877.00 30,813.01
TOTAL EXPENSES 30,917.84 22,947.82 7,970.02 132,541.87 130,414.99 2,126.88 252,800.00 120,258.13
NET INCOME (LOSS) (9,808.79) (1,881.16) (7,927.63) (5,184.79) (4,014.98) (1,169.81)
UNEXPENDED (OVER EXPENDED) 5,184.79

Prepared by Weststar Management Corp. on May 31, 2011 at 3:17 PM 2



Unexpended Budget Report
Wednesday, June 30, 2010

| Highline Club 2010 Reserve I

Reserves Accrua Accounting Year Starts January 1, 2010

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Reserve Income
9410 Reserve Income 5,100.00 5,100.00 0.00 30,600.00 30,600.00 0.00 61,200.00 30,600.00
9440 Reserve Interest Income 49.76 58.00 (8.24) 270.08 348.00 (77.92) 696.00 425.92
9441 Reserve Dividend Income 1.00 185.00 (184.00) 5.47 1,110.00 (1,104.53) 2,220.00 2,214.53
Total Reserve Income 5,150.76 5,343.00 (192.24) 30,875.55 32,058.00 (1,182.45) 64,116.00 33,240.45
TOTAL INCOME 5,150.76 5,343.00 (192.24) 30,875.55 32,058.00 (1,182.45) 64,116.00 33,240.45
EXPENSES
Expenses
9615 Balconies 2,500.00 0.00 2,500.00 5,000.00 0.00 5,000.00 0.00 (5,000.00)
Total Expenses 2,500.00 0.00 2,500.00 5,000.00 0.00 5,000.00 0.00 (5,000.00)
TOTAL EXPENSES 2,500.00 0.00 2,500.00 5,000.00 0.00 5,000.00 0.00 (5,000.00)
NET INCOME (LOSS) 2,650.76 5,343.00 (2,692.24) 25,875.55 32,058.00 (6,182.45) 64,116.00
UNEXPENDED (OVER EXPENDED) 38,240.45

Prepared by Weststar Management Corp. on May 31, 2011 at 3:17 PM 3



