Balance Sheet
Wednesday, November 30, 2011

| Highline Club Owners Asso I

Accrual Accounting Year Starts January 1, 2011

ASSETS
Operating Cash & Investmt
1010 Highline Club Oper CW $19,673.84
Tota Operating Cash & Investmt $19,673.84
Accounts Receivable
1210 Accounts Receivable $3,031.76
Total Accounts Receivable $3,031.76
Other Assets
1320 Prepaid Insurance $6,926.55
1330 Prepaid Expenses $7,809.03
Total Other Assets $14,735.58
TOTAL ASSETS $37,441.18
LIABILITIES
Current Liabilities
2010 Accounts Payable $4,381.54
2030 Advanced Payments $15,326.75
Total Current Liabilities $19,708.29
TOTAL LIABILITIES $19,708.29
EQUITY
Current Year Earnings-Asn $3,187.65
Ret Earn-PrYr $14,545.24
TOTAL EQUITY $17,732.89
TOTAL LIABILITIESAND EQUITY $37,441.18

Prepared by Weststar Management Corp. on January 9, 2012 at 3:39 PM 1



Balance Sheet
Wednesday, November 30, 2011

| Reserves I

Accrual Accounting Year Starts January 1, 2011

ASSETS
Reserves Cash & Investmt
1115 Highline Reserves MM CW $65,258.63
1130 Citywide Banks - CD $150,000.00
Total Reserves Cash & Investmt $215,258.63
TOTAL ASSETS $215,258.63
EQUITY
Current Y ear Earnings-Res $25,280.25
Ret Earn-PrYr $189,978.38
TOTAL EQUITY $215,258.63
TOTAL LIABILITIESAND EQUITY $215,258.63

Prepared by Weststar Management Corp. on January 9, 2012 at 3:39 PM 2



Wednesday, November 30, 2011

Unexpended Budget Report

| Highline Club 2011 Operating I

INCOME
Income
4010 Dues-Homeowners
4040 CC &R Fines
4080 Late Fee Income
4110 Miscellaneous Income
4150 Interest Income

EXPENSES
Expenses
9100 Operating Contingency

Operating Expenses
5021 Electric & Gas
5030 Phone Services
5035 Sewer
5070 Water
5090 Wastewater

Total Income

TOTAL INCOME

Total Expenses

Total Operating Expenses

Reserve Contributions
5900 Reserve Contributions

Total Reserve Contributions

Maintenance Expenses
6050 Bldg Repair/Maint
6053 Bldg Repair Slope Roof
6070 Clubhouse Maint/Supp

6080 Concrete/Asphalt Repairs
6140 Fence/Wing Wall/Awnings

6230 Grounds Improvements

Highline Club Owners Asso Accrual Accounting Y ear Starts January 1, 2011

Prepared by Weststar Management Corp. on January 9, 2012 at 3:39 PM

Month To Date ” Year To Date Annual Budget

Actua Budget Variance Actua Budget Variance Budget Unexpended
21,000.00 21,000.00 0.00 231,000.00 231,000.00 0.00 252,000.00 21,000.00
0.00 0.00 0.00 425.00 0.00 425.00 0.00 (425.00)
0.00 50.00 (50.00) 850.00 550.00 300.00 600.00 (250.00)
0.00 0.00 0.00 85.00 0.00 85.00 0.00 (85.00)
0.00 0.00 0.00 (22.16) 0.00 (22.16) 0.00 22.16
21,000.00 21,050.00 (50.00) 232,337.84 231,550.00 787.84 252,600.00 20,262.16
21,000.00 21,050.00 (50.00) 232,337.84 231,550.00 787.84 252,600.00 20,262.16
0.00 83.00 (83.00) 0.00 913.00 (913.00) 1,000.00 1,000.00
0.00 83.00 (83.00) 0.00 913.00 (913.00) 1,000.00 1,000.00
634.96 775.00 (140.04) 7,622.84 8,525.00 (902.16) 9,300.00 1,677.16
38.90 40.00 (1.10) 422.72 460.00 (37.28) 500.00 77.28
764.83 483.00 281.83 7,177.93 5,317.00 1,860.93 5,800.00 (1,377.93)
609.35 1,281.00 (671.65) 18,986.55 14,094.00 4,892.55 15,375.00 (3,611.55)
704.63 575.00 129.63 6,218.39 6,325.00 (106.61) 6,900.00 681.61
2,752.67 3,154.00 (401.33) 40,428.43 34,721.00 5,707.43 37,875.00 (2,553.43)
5,100.00 5,100.00 0.00 56,100.00 56,100.00 0.00 61,200.00 5,100.00
5,100.00 5,100.00 0.00 56,100.00 56,100.00 0.00 61,200.00 5,100.00
525.00 1,334.00 (809.00) 25,440.59 14,666.00 10,774.59 16,000.00 (9,440.59)
0.00 0.00 0.00 2,369.65 2,000.00 369.65 2,000.00 (369.65)
0.00 80.00 (80.00) 575.45 920.00 (344.55) 1,000.00 424.55
0.00 0.00 0.00 0.00 750.00 (750.00) 1,000.00 1,000.00
305.93 833.00 (527.07) 682.93 9,167.00 (8,484.07) 10,000.00 9,317.07
0.00 0.00 0.00 195.00 1,000.00 (805.00) 1,000.00 805.00
1



Unexpended Budget Report

Wednesday, November 30, 2011

| Highline Club 2011 Operating (Continued) I

Highline Club Owners Asso Accrual Accounting Y ear Starts January 1, 2011

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Maintenance Expenses (Continued)
6240 Grounds Maint/Contract 2,700.00 2,700.00 0.00 21,600.00 21,600.00 0.00 24,300.00 2,700.00
6250 Grounds Other 136.46 0.00 136.46 1,421.11 3,045.00 (1,623.89) 3,045.00 1,623.89
6260 Grounds-Tree/Shrub Care 106.25 250.00 (143.75) 316.25 2,750.00 (2,433.75) 3,000.00 2,683.75
6270 Grounds-Sprinkler Rprs 0.00 0.00 0.00 4,293.45 7,000.00 (2,706.55) 7,000.00 2,706.55
6290 Gutter Repairs 0.00 0.00 0.00 795.50 4,878.00 (4,082.50) 5,000.00 4,204.50
6360 Lighting Maintenance 338.44 313.00 25.44 4,706.91 3,483.00 1,223.91 3,800.00 (906.91)
6440 Pool Hot Tub Supplies 43.14 108.00 (64.86) 924.90 1,192.00 (267.10) 1,300.00 375.10
6450 Pool Hot Tub Repairs 0.00 65.00 (65.00) 155.00 715.00 (560.00) 780.00 625.00
6460 Pool Hot Tub Contract 475.00 475.00 0.00 5,839.38 5,225.00 614.38 5,700.00 (139.38)
6510 Snow Removal 450.00 0.00 450.00 1,675.00 2,400.00 (725.00) 3,000.00 1,325.00
Total Maintenance Expenses 5,080.22 6,158.00 (1,077.78) 70,991.12 80,791.00 (9,799.88) 87,925.00 16,933.88
Administration Expense
7021 Administrative Expenses 208.00 83.00 125.00 1,448.35 913.00 535.35 1,000.00 (448.35)
7030 Audit/Taxes 0.00 0.00 0.00 2,400.00 2,400.00 0.00 2,400.00 0.00
7040 Bad Debts 0.00 58.00 (58.00) 0.00 642.00 (642.00) 700.00 700.00
7060 Copies/Postage/Printing 166.15 233.00 (66.85) 1,739.54 2,567.00 (827.46) 2,800.00 1,060.46
7110 Insurance Expense 2,625.74 2,250.00 375.74 30,684.80 24,750.00 5,934.80 27,000.00 (3,684.80)
7119 Legal Collections 20.00 0.00 20.00 20.00 0.00 20.00 0.00 (20.00)
7120 Lega Services 616.00 583.00 33.00 2,417.95 6,417.00 (3,999.05) 7,000.00 4,582.05
7130 Licenses 0.00 25.00 (25.00) 1,470.00 275.00 1,195.00 300.00 (1,270.00)
7140 Management Fees 1,950.00 1,950.00 0.00 21,450.00 21,450.00 0.00 23,400.00 1,950.00
Total Administration Expense 5,585.89 5,182.00 403.89 61,630.64 59,414.00 2,216.64 64,600.00 2,969.36
TOTAL EXPENSES 18,518.78 19,677.00 (1,158.22) 229,150.19 231,939.00 (2,788.81) 252,600.00 23,449.81
NET INCOME (LOSS) 2,481.22 1,373.00 1,108.22 3,187.65 (389.00) 3,576.65
UNEXPENDED (OVER EXPENDED) (3,187.65)

Prepared by Weststar Management Corp. on January 9, 2012 at 3:39 PM 2



Unexpended Budget Report

Wednesday, November 30, 2011

| Highline Club 2010 Reserve I

Reserves Accrua Accounting Year Starts January 1, 2011

INCOME
Reserve Income
9410 Reserve Income
9440 Reserve Interest Income
9441 Reserve Dividend Income

Total Reserve Income

TOTAL INCOME
EXPENSES
Reserve Expense
9640 Concrete Pans
9800 Reserve Expense
9873 Reserve Stair Project
9880 Stair Replacement

Total Reserve Expense

TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended

5,100.00 5,100.00 0.00 56,100.00 56,100.00 0.00 61,200.00 5,100.00
21.21 0.00 21.21 609.05 0.00 609.05 0.00 (609.05)
0.00 0.00 0.00 4.20 0.00 4.20 0.00 (4.20)
5121.21 5,100.00 21.21 56,713.25 56,100.00 613.25 61,200.00 4,486.75
5121.21 5,100.00 21.21 56,713.25 56,100.00 613.25 61,200.00 4,486.75
0.00 0.00 0.00 1,150.00 0.00 1,150.00 0.00 (2,250.00)
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
10,150.00 0.00 10,150.00 10,150.00 0.00 10,150.00 0.00 (10,150.00)
0.00 0.00 0.00 20,133.00 0.00 20,133.00 0.00 (20,133.00)
10,150.00 0.00 10,150.00 31,433.00 0.00 31,433.00 0.00 (31,433.00)
10,150.00 0.00 10,150.00 31,433.00 0.00 31,433.00 0.00 (31,433.00)

(5,028.79) 5,100.00 (10,128.79) 25,280.25 56,100.00 (30,819.75) 61,200.00
35,919.75
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Prepared by Weststar Management Corp. on January 9, 2012 at 3:39 PM



