Balance Sheet
Wednesday, February 29, 2012

| Highline Club Owners Asso I

Accrual Accounting Year Starts January 1, 2012

ASSETS
Operating Cash & Investmt
1010 Highline Club Oper CW $31,178.61
Tota Operating Cash & Investmt $31,178.61
Accounts Receivable
1210 Accounts Receivable $4,476.76
Total Accounts Receivable $4,476.76
Other Assets
1320 Prepaid Insurance $6,037.33
1330 Prepaid Expenses $5,637.14
Total Other Assets $11,674.47
TOTAL ASSETS $47,329.84
LIABILITIES
Current Liabilities
2010 Accounts Payable $4,565.54
2030 Advanced Payments $13,871.75
Total Current Liabilities $18,437.29
TOTAL LIABILITIES $18,437.29
EQUITY
Current Year Earnings-Asn $10,021.31
Ret Earn-PrYr $18,871.24
TOTAL EQUITY $28,892.55
TOTAL LIABILITIESAND EQUITY $47,329.84

Prepared by Weststar Management Corp. on March 28, 2012 at 11:00 AM 1



Balance Sheet
Wednesday, February 29, 2012

| Reserves I

Accrual Accounting Year Starts January 1, 2012

ASSETS
Reserves Cash & Investmt
1115 Highline Reserves MM CW $76,198.40
1130 Citywide Banks - CD $150,155.82
Total Reserves Cash & Investmt $226,354.22
TOTAL ASSETS $226,354.22
EQUITY
Current Y ear Earnings-Res $10,246.74
Ret Earn-PrYr $216,107.48
TOTAL EQUITY $226,354.22
TOTAL LIABILITIESAND EQUITY $226,354.22

Prepared by Weststar Management Corp. on March 28, 2012 at 11:00 AM 2



Wednesday, February 29, 2012

Unexpended Budget Report

| Highline Club 2012 Operating I

INCOME
Income
4010 Dues-Homeowners
4040 CC &R Fines
4080 Late Fee Income
4110 Miscellaneous Income
4170 Parking Spaces

EXPENSES
Expenses
9100 Operating Contingency

Operating Expenses
5021 Electric & Gas
5030 Phone Services
5035 Sewer
5070 Water
5090 Wastewater

Total Income

TOTAL INCOME

Total Expenses

Total Operating Expenses

Reserve Contributions
5900 Reserve Contributions

Total Reserve Contributions

Maintenance Expenses
6050 Bldg Repair/Maint
6053 Bldg Repair Slope Roof
6070 Clubhouse Maint/Supp

6080 Concrete/Asphalt Repairs
6140 Fence/Wing Wall/Awnings

6230 Grounds Improvements

Highline Club Owners Asso Accrual Accounting Y ear Starts January 1, 2012

Prepared by Weststar Management Corp. on March 28, 2012 at 11:00 AM

Month To Date ” Year To Date Annual Budget

Actua Budget Variance Actua Budget Variance Budget Unexpended
21,000.00 21,000.00 0.00 42,000.00 42,000.00 0.00 252,000.00 210,000.00
0.00 8.00 (8.00) 0.00 20.00 (20.00) 100.00 100.00
50.00 50.00 0.00 75.00 100.00 (25.00) 600.00 525.00
0.00 4.00 (4.00) 0.00 10.00 (10.00) 50.00 50.00
150.00 0.00 150.00 250.00 0.00 250.00 0.00 (250.00)
21,200.00 21,062.00 138.00 42,325.00 42,130.00 195.00 252,750.00 210,425.00
21,200.00 21,062.00 138.00 42,325.00 42,130.00 195.00 252,750.00 210,425.00
0.00 83.00 (83.00) 0.00 166.00 (166.00) 1,000.00 1,000.00
0.00 83.00 (83.00) 0.00 166.00 (166.00) 1,000.00 1,000.00
620.21 750.00 (129.79) 1,254.35 1,500.00 (245.65) 9,000.00 7,745.65
38.20 40.00 (1.80) 75.99 80.00 (4.01) 500.00 424.01
735.58 500.00 235.58 1,240.05 1,250.00 (9.95) 7,000.00 5,759.95
584.79 800.00 (215.21) 1,092.74 1,500.00 (407.26) 21,000.00 19,907.26
704.63 750.00 (45.37) 1,409.26 1,500.00 (90.74) 9,000.00 7,590.74
2,683.41 2,840.00 (156.59) 5,072.39 5,830.00 (757.61) 46,500.00 41,427.61
5,100.00 5,100.00 0.00 10,200.00 10,200.00 0.00 61,200.00 51,000.00
5,100.00 5,100.00 0.00 10,200.00 10,200.00 0.00 61,200.00 51,000.00
560.00 400.00 160.00 1,142.30 700.00 442.30 20,000.00 18,857.70
1,074.00 300.00 774.00 1,074.00 500.00 574.00 2,500.00 1,426.00
0.00 80.00 (80.00) 0.00 80.00 (80.00) 800.00 800.00
0.00 0.00 0.00 0.00 0.00 0.00 1,000.00 1,000.00
0.00 0.00 0.00 0.00 0.00 0.00 5,470.00 5,470.00
0.00 0.00 0.00 0.00 0.00 0.00 650.00 650.00
1



Unexpended Budget Report
Wednesday, February 29, 2012

| Highline Club 2012 Operating (Continued) I

Highline Club Owners Asso Accrual Accounting Y ear Starts January 1, 2012

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Maintenance Expenses (Continued)
6240 Grounds Maint/Contract 0.00 0.00 0.00 0.00 0.00 0.00 22,730.00 22,730.00
6250 Grounds Other 0.00 0.00 0.00 0.00 0.00 0.00 1,800.00 1,800.00
6260 Grounds-Tree/Shrub Care 0.00 0.00 0.00 0.00 0.00 0.00 500.00 500.00
6270 Grounds-Sprinkler Rprs 0.00 0.00 0.00 0.00 0.00 0.00 5,500.00 5,500.00
6290 Gutter Repairs 0.00 500.00 (500.00) 265.88 1,000.00 (734.12) 4,000.00 3,734.12
6360 Lighting Maintenance 563.23 317.00 246.23 827.28 734.00 93.28 4,000.00 3,172.72
6440 Pool Hot Tub Supplies 0.00 0.00 0.00 0.00 0.00 0.00 1,000.00 1,000.00
6450 Pool Hot Tub Repairs 0.00 50.00 (50.00) 0.00 50.00 (50.00) 500.00 500.00
6460 Pool Hot Tub Contract 475.00 475.00 0.00 950.00 950.00 0.00 5,700.00 4,750.00
6510 Snow Removal 1,380.00 600.00 780.00 1,560.00 1,200.00 360.00 3,000.00 1,440.00
Total Maintenance Expenses 4,052.23 2,722.00 1,330.23 5,819.46 5,214.00 605.46 79,150.00 73,330.54
Administration Expense
7021 Administrative Expenses 215.00 100.00 115.00 454.00 200.00 254.00 1,200.00 746.00
7030 Audit/Taxes 0.00 0.00 0.00 0.00 0.00 0.00 2,400.00 2,400.00
7040 Bad Debts 0.00 25.00 (25.00) 0.00 50.00 (50.00) 300.00 300.00
7060 Copies/Postage/Printing 163.09 150.00 13.09 359.04 300.00 59.04 1,800.00 1,440.96
7110 Insurance Expense 2,682.92 2,667.00 15.92 5,309.07 5,334.00 (24.93) 32,000.00 26,690.93
7120 Lega Services 601.73 300.00 301.73 1,189.73 1,400.00 (210.27) 2,300.00 1,110.27
7130 Licenses 0.00 125.00 (125.00) 0.00 250.00 (250.00) 1,500.00 1,500.00
7140 Management Fees 1,950.00 1,950.00 0.00 3,900.00 3,900.00 0.00 23,400.00 19,500.00
Total Administration Expense 5,612.74 5,317.00 295.74 11,211.84 11,434.00 (222.16) 64,900.00 53,688.16
TOTAL EXPENSES 17,448.38 16,062.00 1,386.38 32,303.69 32,844.00 (540.31) 252,750.00 220,446.31
NET INCOME (LOSS) 3,751.62 5,000.00 (1,248.38) 10,021.31 9,286.00 735.31
UNEXPENDED (OVER EXPENDED) (10,021.31)

Prepared by Weststar Management Corp. on March 28, 2012 at 11:00 AM 2



Unexpended Budget Report
Wednesday, February 29, 2012

| Highline Club 2012 Reserve I

Reserves Accrua Accounting Year Starts January 1, 2012

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Reserve Income

9410 Reserve Income 5,100.00 5,100.00 0.00 10,200.00 10,200.00 0.00 61,200.00 51,000.00
9440 Reserve Interest Income 22.91 0.00 22.91 46.74 0.00 46.74 0.00 (46.74)
Total Reserve Income 5122.91 5,100.00 2291 10,246.74 10,200.00 46.74 61,200.00 50,953.26
TOTAL INCOME 5122.91 5,100.00 2291 10,246.74 10,200.00 46.74 61,200.00 50,953.26

NET INCOME (LOSS) 512291 5,100.00 22.91 10,246.74 10,200.00 46.74 61,200.00
UNEXPENDED (OVER EXPENDED) 50,953.26

Prepared by Weststar Management Corp. on March 28, 2012 at 11:00 AM 3



