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Balance Sheet

Thursday, January 31, 2013

Highline Club Owners Asso

Accrual Accounting Year Starts January  1, 2013

ASSETS

   Operating Cash & Investmt

$14,494.63        1010 Highline Club Oper CW

Total Operating Cash & Investmt $14,494.63 

   Accounts Receivable

$750.00        1210 Accounts Receivable

($2,630.00)       1299 Allowance for Bad Debts

Total Accounts Receivable ($1,880.00)

   Other Assets

$7,796.36        1320 Prepaid Insurance

$6,476.32        1330 Prepaid Expenses

Total Other Assets $14,272.68 

$26,887.31 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$4,825.83        2010 Accounts Payable

$10,346.75        2030 Advanced Payments

Total Current Liabilities $15,172.58 

TOTAL LIABILITIES $15,172.58 

EQUITY

   Current Year Earnings-Asn $4,441.22 

   Ret Earn-PrYr $7,273.51 

TOTAL EQUITY $11,714.73 

$26,887.31 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  March 20, 2013 at 11:44 AM 1
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Balance Sheet

Thursday, January 31, 2013

Reserves

Accrual Accounting Year Starts January  1, 2013

ASSETS

   Reserves Cash & Investmt

$21,544.17        1115 Highline Reserves MM CW

$150,733.41        1130 Citywide Banks - CD

Total Reserves Cash & Investmt $172,277.58 

$172,277.58 TOTAL ASSETS

EQUITY

   Current Year Earnings-Res $5,101.99 

   Ret Earn-PrYr $167,175.59 

TOTAL EQUITY $172,277.58 

$172,277.58 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  March 20, 2013 at 11:44 AM 2
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Unexpended Budget Report

Thursday, January 31, 2013

Highline Club 2013 Operating

Highline Club Owners Asso Accrual Accounting Year Starts January  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4010 Dues-Homeowners  21,000.00  0.00  21,000.00  0.00  21,000.00  21,000.00  252,000.00  231,000.00 

       4080 Late Fee Income  25.00  0.00  25.00  0.00  25.00  25.00  500.00  475.00 

       4170 Parking Spaces  50.00  50.00  100.00  50.00  100.00  50.00  1,000.00  900.00 

Total Income  21,075.00  21,075.00  50.00  21,125.00  21,125.00  50.00  253,500.00  232,375.00 

TOTAL INCOME  21,075.00  21,075.00  50.00  50.00  21,125.00  21,125.00  253,500.00  232,375.00 

EXPENSES

   Operating Expenses

       5021 Electric & Gas  750.00 (7.43) 742.57 (7.43) 742.57  750.00  8,500.00  7,757.43 

       5030 Phone Services  40.00  0.38  40.38  0.38  40.38  40.00  485.00  444.62 

       5035 Sewer  700.00 (160.03) 539.97 (160.03) 539.97  700.00  7,950.00  7,410.03 

       5070 Water  1,500.00 (936.23) 563.77 (936.23) 563.77  1,500.00  18,000.00  17,436.23 

       5090 Wastewater  709.00 (26.01) 682.99 (26.01) 682.99  709.00  8,500.00  7,817.01 

Total Operating Expenses  3,699.00  3,699.00 (1,129.32) 2,569.68  2,569.68 (1,129.32)  43,435.00  40,865.32 

   Reserve Contributions

       5900 Reserve Contributions  5,100.00  0.00  5,100.00  0.00  5,100.00  5,100.00  61,200.00  56,100.00 

Total Reserve Contributions  5,100.00  5,100.00  0.00  5,100.00  5,100.00  0.00  61,200.00  56,100.00 

   Maintenance Expenses

       6050 Bldg Repair/Maint  2,690.00 (1,670.30) 1,019.70 (1,670.30) 1,019.70  2,690.00  22,690.00  21,670.30 

       6053 Bldg Repair Slope Roof  200.00 (200.00) 0.00 (200.00) 0.00  200.00  2,000.00  2,000.00 

       6070 Clubhouse Maint/Supp  0.00  0.00  0.00  0.00  0.00  0.00  400.00  400.00 

       6080 Concrete/Asphalt Repairs  0.00  0.00  0.00  0.00  0.00  0.00  1,500.00  1,500.00 

       6088 Elec/Maint/Rec Rm Supp  0.00  0.00  0.00  0.00  0.00  0.00  100.00  100.00 

       6140 Fence/Wing Wall/Awnings  0.00  502.00  502.00  502.00  502.00  0.00  1,500.00  998.00 

       6230 Grounds Improvements  0.00  0.00  0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       6240 Grounds Maint/Contract  0.00  0.00  0.00  0.00  0.00  0.00  24,000.00  24,000.00 

       6250 Grounds Other  0.00  0.00  0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       6260 Grounds-Tree/Shrub Care  0.00  0.00  0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       6270 Grounds-Sprinkler Rprs  300.00 (300.00) 0.00 (300.00) 0.00  300.00  3,800.00  3,800.00 

       6290 Gutter Repairs  0.00  0.00  0.00  0.00  0.00  0.00  3,000.00  3,000.00 

Prepared by Weststar Management Corp. on  March 20, 2013 at 11:44 AM 1



Una
ud

ite
d -

 For 
Man

ag
em

en
t P

urp
os

es
 O

nly

Unexpended Budget Report

Thursday, January 31, 2013

Highline Club 2013 Operating (Continued)

Highline Club Owners Asso Accrual Accounting Year Starts January  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expenses (Continued)

       6350 Misc Repairs & Maint  0.00  0.00  0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       6360 Lighting Maintenance  475.00 (420.00) 55.00 (420.00) 55.00  475.00  5,700.00  5,645.00 

       6440 Pool Hot Tub Supplies  0.00  0.00  0.00  0.00  0.00  0.00  500.00  500.00 

       6450 Pool Hot Tub Repairs  0.00  0.00  0.00  0.00  0.00  0.00  500.00  500.00 

       6460 Pool Hot Tub Contract  475.00  0.00  475.00  0.00  475.00  475.00  5,800.00  5,325.00 

       6510 Snow Removal  600.00 (600.00) 0.00 (600.00) 0.00  600.00  1,800.00  1,800.00 

Total Maintenance Expenses  4,740.00  4,740.00 (2,688.30) 2,051.70  2,051.70 (2,688.30)  77,290.00  75,238.30 

   Administration Expense

       7021 Administrative Expenses  400.00 (55.00) 345.00 (55.00) 345.00  400.00  2,200.00  1,855.00 

       7030 Audit/Taxes  0.00  0.00  0.00  0.00  0.00  0.00  2,500.00  2,500.00 

       7060 Copies/Postage/Printing  200.00 (79.38) 120.62 (79.38) 120.62  200.00  2,400.00  2,279.38 

       7110 Insurance Expense  2,667.00  343.91  3,010.91  343.91  3,010.91  2,667.00  32,000.00  28,989.09 

       7111 Insurance - D & O  42.92  50.33  93.25  50.33  93.25  42.92  515.00  421.75 

       7112 Insurance - Umbrella  169.17 (5.09) 164.08 (5.09) 164.08  169.17  2,030.00  1,865.92 

       7113 Insur -Volunteer Accident  13.75  12.91  26.66  12.91  26.66  13.75  165.00  138.34 

       7116 Insur - Workers Comp  38.75 (5.00) 33.75 (5.00) 33.75  38.75  465.00  431.25 

       7120 Legal Services  1,100.00  118.13  1,218.13  118.13  1,218.13  1,100.00  5,500.00  4,281.87 

       7130 Licenses  0.00  0.00  0.00  0.00  0.00  0.00  300.00  300.00 

       7140 Management Fees  1,950.00  0.00  1,950.00  0.00  1,950.00  1,950.00  23,500.00  21,550.00 

Total Administration Expense  6,581.59  6,581.59  380.81  6,962.40  6,962.40  380.81  71,575.00  64,612.60 

TOTAL EXPENSES  20,120.59  20,120.59 (3,436.81) (3,436.81) 16,683.78  16,683.78  253,500.00  236,816.22 

NET INCOME (LOSS)  954.41  954.41  3,486.81  3,486.81  4,441.22  4,441.22 

(4,441.22)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  March 20, 2013 at 11:44 AM 2
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Unexpended Budget Report

Thursday, January 31, 2013

Highline Club 2013 Reserve

Reserves Accrual Accounting Year Starts January  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       9410 Reserve Income  5,100.00  0.00  5,100.00  0.00  5,100.00  5,100.00  61,200.00  56,100.00 

       9440 Reserve Interest Income  0.00  1.99  1.99  1.99  1.99  0.00  0.00 (1.99)

Total Reserve Income  5,100.00  5,100.00  1.99  5,101.99  5,101.99  1.99  61,200.00  56,098.01 

TOTAL INCOME  5,100.00  5,100.00  1.99  1.99  5,101.99  5,101.99  61,200.00  56,098.01 

NET INCOME (LOSS)  5,100.00  5,100.00  1.99  1.99  5,101.99  5,101.99  61,200.00 

 56,098.01 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  March 20, 2013 at 11:44 AM 3




