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Balance Sheet

Monday, March 31, 2014

Highline Club Owners Asso

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Operating Cash & Investmt

$207,832.34        1010 Highline Club Oper CW

Total Operating Cash & Investmt $207,832.34 

   Accounts Receivable

$2,600.00        1210 Accounts Receivable

Total Accounts Receivable $2,600.00 

   Other Assets

$12,567.70        1320 Prepaid Insurance

$5,112.67        1330 Prepaid Expenses

Total Other Assets $17,680.37 

$228,112.71 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$1,653.29        2010 Accounts Payable

$176,851.13        2030 Advanced Payments

$162,500.00        2770 Due to Reserves

Total Current Liabilities $341,004.42 

TOTAL LIABILITIES $341,004.42 

EQUITY

   Current Year Earnings-Asn $2,853.89 

   Current Year Earnings-Res ($162,500.00)

   Ret Earn-PrYr $46,754.40 

TOTAL EQUITY ($112,891.71)

$228,112.71 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  April 28, 2014 at 11:31 AM 1
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Balance Sheet

Monday, March 31, 2014

Reserves

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Reserves Cash & Investmt

$54,288.27        1115 Highline Reserves MM CW

$151,304.93        1130 Citywide Banks - CD

Total Reserves Cash & Investmt $205,593.20 

   Other Assets

$162,500.00        1750 Due from Operating

Total Other Assets $162,500.00 

$368,093.20 TOTAL ASSETS

EQUITY

   Current Year Earnings-Res $188,283.22 

   Ret Earn-PrYr $179,809.98 

TOTAL EQUITY $368,093.20 

$368,093.20 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  April 28, 2014 at 11:31 AM 2
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Unexpended Budget Report

Monday, March 31, 2014

Highline Club 2014 Operating

Highline Club Owners Asso Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4010 Dues-Homeowners  81,000.00  0.00  81,000.00  0.00  27,000.00  27,000.00  324,000.00  243,000.00 

       4080 Late Fee Income  187.50  137.50  325.00 (12.50) 50.00  62.50  750.00  425.00 

       4170 Parking Spaces  375.00  75.00  450.00  25.00  150.00  125.00  1,500.00  1,050.00 

Total Income  81,562.50  27,187.50  212.50  27,200.00  81,775.00  12.50  326,250.00  244,475.00 

   Special Assessments

       8001 Special Assessment  0.00 (162,500.00)(162,500.00)(162,500.00)(162,500.00)  0.00  0.00  162,500.00 

Total Special Assessments  0.00  0.00 (162,500.00)(162,500.00) (162,500.00)(162,500.00)  0.00  162,500.00 

TOTAL INCOME  27,187.50  81,562.50 (162,487.50) (162,287.50)(135,300.00) (80,725.00)  326,250.00  406,975.00 

EXPENSES

   Expenses

       6232 Grounds-Supplies  96.75 (96.75) 0.00 (32.25) 0.00  32.25  387.00  387.00 

Total Expenses  96.75  32.25 (96.75) 0.00  0.00 (32.25)  387.00  387.00 

   Operating Expenses

       5021 Electric & Gas  2,200.00 (831.89) 1,368.11 (700.00) 0.00  700.00  8,545.00  7,176.89 

       5030 Phone Services  121.50 (3.81) 117.69 (1.90) 38.60  40.50  486.00  368.31 

       5035 Sewer  2,080.50 (24.73) 2,055.77  128.44  821.94  693.50  8,322.00  6,266.23 

       5070 Water  2,600.00 (859.61) 1,740.39 (60.78) 539.22  600.00  16,621.00  14,880.61 

       5090 Wastewater  2,223.75 (32.61) 2,191.14 (10.87) 730.38  741.25  8,895.00  6,703.86 

Total Operating Expenses  9,225.75  2,775.25 (1,752.65) 2,130.14  7,473.10 (645.11)  42,869.00  35,395.90 

   Reserve Contributions

       5900 Reserve Contributions  25,667.49  0.00  25,667.49  0.00  8,555.83  8,555.83  102,670.00  77,002.51 

Total Reserve Contributions  25,667.49  8,555.83  0.00  8,555.83  25,667.49  0.00  102,670.00  77,002.51 

   Maintenance Expenses

       6050 Bldg Repair/Maint  5,078.76  2,858.43  7,937.19 (892.42) 800.50  1,692.92  20,315.00  12,377.81 

       6053 Bldg Repair Slope Roof  1,460.01 (1,399.51) 60.50 (426.17) 60.50  486.67  5,840.00  5,779.50 

       6070 Clubhouse Maint/Supp  320.25  55.19  375.44 (106.75) 0.00  106.75  1,281.00  905.56 

       6080 Concrete/Asphalt Repairs  999.99 (999.99) 0.00 (333.33) 0.00  333.33  4,000.00  4,000.00 

Prepared by Weststar Management Corp. on  April 28, 2014 at 11:32 AM 1
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Unexpended Budget Report

Monday, March 31, 2014

Highline Club 2014 Operating (Continued)

Highline Club Owners Asso Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expenses (Continued)

       6088 Elec/Maint/Rec Rm Supp  20.00 (20.00) 0.00  0.00  0.00  0.00  20.00  20.00 

       6140 Fence/Wing Wall/Awnings  0.00  0.00  0.00  0.00  0.00  0.00  1,501.00  1,501.00 

       6230 Grounds Improvements  177.51 (177.51) 0.00 (59.17) 0.00  59.17  710.00  710.00 

       6240 Grounds Maint/Contract  8,130.00  0.00  8,130.00  0.00  2,710.00  2,710.00  24,390.00  16,260.00 

       6250 Grounds Other  593.25 (593.25) 0.00 (197.75) 0.00  197.75  2,373.00  2,373.00 

       6260 Grounds-Tree/Shrub Care  1,250.01 (1,250.01) 0.00 (416.67) 0.00  416.67  5,000.00  5,000.00 

       6270 Grounds-Sprinkler Rprs  1,269.00 (1,269.00) 0.00 (423.00) 0.00  423.00  5,076.00  5,076.00 

       6290 Gutter Repairs  1,878.51 (1,878.51) 0.00 (626.17) 0.00  626.17  7,514.00  7,514.00 

       6350 Misc Repairs & Maint  234.24 (234.24) 0.00 (78.08) 0.00  78.08  937.00  937.00 

       6360 Lighting Maintenance  1,073.49 (241.95) 831.54 (140.70) 217.13  357.83  4,294.00  3,462.46 

       6440 Pool Hot Tub Supplies  100.00 (100.00) 0.00 (100.00) 0.00  100.00  911.00  911.00 

       6450 Pool Hot Tub Repairs  546.51 (546.51) 0.00 (182.17) 0.00  182.17  2,186.00  2,186.00 

       6460 Pool Hot Tub Contract  1,356.51 (281.51) 1,075.00 (327.17) 125.00  452.17  5,426.00  4,351.00 

       6510 Snow Removal  1,221.00  3,042.60  4,263.60  0.00  0.00  0.00  1,821.00 (2,442.60)

Total Maintenance Expenses  25,709.04  8,222.68 (3,035.77) 3,913.13  22,673.27 (4,309.55)  93,595.00  70,921.73 

   Administration Expense

       7021 Administrative Expenses  700.00 (361.50) 338.50 (101.50) 98.50  200.00  2,058.00  1,719.50 

       7030 Audit/Taxes  2,500.00  0.00  2,500.00  0.00  2,500.00  2,500.00  2,500.00  0.00 

       7040 Bad Debts  249.99 (249.99) 0.00 (83.33) 0.00  83.33  1,000.00  1,000.00 

       7060 Copies/Postage/Printing  554.25 (3.28) 550.97 (29.59) 155.16  184.75  2,217.00  1,666.03 

       7109 Insur - Boiler  44.49  17.10  61.59  5.70  20.53  14.83  178.00  116.41 

       7110 Insurance Expense  11,844.99 (133.77) 11,711.22 (44.59) 3,903.74  3,948.33  47,380.00  35,668.78 

       7111 Insurance - D & O  200.49 (91.14) 109.35 (30.38) 36.45  66.83  802.00  692.65 

       7112 Insurance - Umbrella  525.75  3.00  528.75  1.00  176.25  175.25  2,103.00  1,574.25 

       7113 Insur -Volunteer Accident  41.25 (41.25) 0.00 (13.75) 0.00  13.75  165.00  165.00 

       7116 Insur - Workers Comp  102.99  53.49  156.48  17.83  52.16  34.33  412.00  255.52 

       7120 Legal Services  750.00  550.39  1,300.39 (250.00) 0.00  250.00  3,000.00  1,699.61 

       7130 Licenses  378.51 (378.51) 0.00 (126.17) 0.00  126.17  1,514.00  1,514.00 

       7140 Management Fees  5,850.00  0.00  5,850.00  0.00  1,950.00  1,950.00  23,400.00  17,550.00 

Total Administration Expense  23,742.71  9,547.57 (635.46) 8,892.79  23,107.25 (654.78)  86,729.00  63,621.75 

TOTAL EXPENSES  29,133.58  84,441.74 (5,641.69) (5,520.63) 23,491.89  78,921.11  326,250.00  247,328.89 

Prepared by Weststar Management Corp. on  April 28, 2014 at 11:32 AM 2
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Unexpended Budget Report

Monday, March 31, 2014

NET INCOME (LOSS) (1,946.08) (2,879.24)(156,845.81) (156,766.87)(158,791.89) (159,646.11)

 159,646.11 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  April 28, 2014 at 11:32 AM 3
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Unexpended Budget Report

Monday, March 31, 2014

Highline Club 2014 Reserve

Reserves Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Special Assessments

       8001 Special Assessment  0.00  162,500.00  162,500.00  162,500.00  162,500.00  0.00  0.00 (162,500.00)

Total Special Assessments  0.00  0.00  162,500.00  162,500.00  162,500.00  162,500.00  0.00 (162,500.00)

   Reserve Income

       9410 Reserve Income  25,667.49  0.00  25,667.49  0.00  8,555.83  8,555.83  102,670.00  77,002.51 

       9440 Reserve Interest Income  0.00  115.73  115.73  112.29  112.29  0.00  0.00 (115.73)

Total Reserve Income  25,667.49  8,555.83  115.73  8,668.12  25,783.22  112.29  102,670.00  76,886.78 

TOTAL INCOME  8,555.83  25,667.49  162,612.29  162,615.73  171,168.12  188,283.22  102,670.00 (85,613.22)

NET INCOME (LOSS)  8,555.83  25,667.49  162,612.29  162,615.73  171,168.12  188,283.22  102,670.00 

(85,613.22)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  April 28, 2014 at 11:32 AM 4




