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Balance Sheet

Tuesday, March 31, 2015

Highline Club Owners Asso

Accrual Accounting Year Starts January  1, 2015

ASSETS

   Operating Cash & Investmt

$109,891.25        1010 Highline Club Oper CW

Total Operating Cash & Investmt $109,891.25 

   Accounts Receivable

$5,020.76        1210 Accounts Receivable

($8,000.00)       1299 Allowance for Bad Debts

Total Accounts Receivable ($2,979.24)

   Other Assets

$11,666.85        1320 Prepaid Insurance

$5,255.79        1330 Prepaid Expenses

Total Other Assets $16,922.64 

$123,834.65 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$3,005.98        2010 Accounts Payable

$60,705.26        2030 Advanced Payments

$2,506.26        2785 Due to Special Assessment

Total Current Liabilities $66,217.50 

TOTAL LIABILITIES $66,217.50 

EQUITY

   Current Year Earnings-Asn $3,945.87 

   Ret Earn-PrYr $53,671.28 

TOTAL EQUITY $57,617.15 

$123,834.65 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  May 22, 2015 at 9:23 AM 1
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Balance Sheet

Tuesday, March 31, 2015

Reserves

Accrual Accounting Year Starts January  1, 2015

ASSETS

   Reserves Cash & Investmt

$588,746.18        1115 Highline Reserves MM CW

Total Reserves Cash & Investmt $588,746.18 

   Accounts Receivable

$2,506.26        1760 Due from Operating to SA

Total Accounts Receivable $2,506.26 

$591,252.44 TOTAL ASSETS

EQUITY

   Current Year Earnings-Res ($95,265.20)

   Ret Earn-PrYr $686,517.64 

TOTAL EQUITY $591,252.44 

$591,252.44 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  May 22, 2015 at 9:23 AM 2
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Unexpended Budget Report

Tuesday, March 31, 2015

Highline Club 2015 Operating

Highline Club Owners Asso Accrual Accounting Year Starts January  1, 2015

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4010 Dues-Homeowners  82,800.00  0.00  82,800.00  0.00  27,600.00  27,600.00  331,200.00  248,400.00 

       4040 CC &R Fines  0.00  1,100.00  1,100.00  0.00  0.00  0.00  0.00 (1,100.00)

       4080 Late Fee Income  187.50  87.50  275.00  12.50  75.00  62.50  750.00  475.00 

       4170 Parking Spaces  300.00  150.00  450.00  50.00  150.00  100.00  1,200.00  750.00 

Total Income  83,287.50  27,762.50  1,337.50  27,825.00  84,625.00  62.50  333,150.00  248,525.00 

TOTAL INCOME  27,762.50  83,287.50  62.50  1,337.50  27,825.00  84,625.00  333,150.00  248,525.00 

EXPENSES

   Operating Expenses

       5021 Electric & Gas  2,010.00 (518.12) 1,491.88 (258.15) 411.85  670.00  9,270.00  7,778.12 

       5030 Phone Services  119.00 (0.87) 118.13  0.61  39.61  39.00  487.00  368.87 

       5035 Sewer  2,250.00 (11.06) 2,238.94  13.24  863.24  850.00  10,000.00  7,761.06 

       5070 Water  1,860.00 (39.52) 1,820.48 (69.56) 580.44  650.00  16,500.00  14,679.52 

       5090 Wastewater  2,252.00  0.46  2,252.46 (0.18) 750.82  751.00  9,010.00  6,757.54 

Total Operating Expenses  8,491.00  2,960.00 (569.11) 2,645.96  7,921.89 (314.04)  45,267.00  37,345.11 

   Reserve Contributions

       5900 Reserve Contributions  25,668.00  0.00  25,668.00  0.00  8,556.00  8,556.00  102,672.00  77,004.00 

Total Reserve Contributions  25,668.00  8,556.00  0.00  8,556.00  25,668.00  0.00  102,672.00  77,004.00 

   Maintenance Expenses

       6000 Bldg Repair/Paint/Caulk  0.00  0.00  0.00  0.00  0.00  0.00  32,900.00  32,900.00 

       6050 Bldg Repair/Maint  0.00  9,834.85  9,834.85  1,685.60  1,685.60  0.00  2,800.00 (7,034.85)

       6053 Bldg Repair Slope Roof  0.00  592.05  592.05  592.05  592.05  0.00  5,000.00  4,407.95 

       6070 Clubhouse Maint/Supp  0.00  0.00  0.00  0.00  0.00  0.00  1,500.00  1,500.00 

       6080 Concrete/Asphalt Repairs  0.00  0.00  0.00  0.00  0.00  0.00  2,000.00  2,000.00 

       6088 Elec/Maint/Rec Rm Supp  0.00  0.00  0.00  0.00  0.00  0.00  500.00  500.00 

       6140 Fence/Wing Wall/Awnings  0.00  0.00  0.00  0.00  0.00  0.00  4,800.00  4,800.00 

       6230 Grounds Improvements  0.00  0.00  0.00  0.00  0.00  0.00  4,000.00  4,000.00 

       6232 Grounds-Supplies  0.00  0.00  0.00  0.00  0.00  0.00  100.00  100.00 

       6240 Grounds Maint/Contract  8,130.00  0.00  8,130.00  0.00  2,710.00  2,710.00  24,390.00  16,260.00 

       6260 Grounds-Tree/Shrub Care  0.00  3,503.90  3,503.90  0.00  0.00  0.00  5,000.00  1,496.10 

Prepared by Weststar Management Corp. on  May 22, 2015 at 9:23 AM 1
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Unexpended Budget Report

Tuesday, March 31, 2015

Highline Club 2015 Operating (Continued)

Highline Club Owners Asso Accrual Accounting Year Starts January  1, 2015

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expenses (Continued)

       6270 Grounds-Sprinkler Rprs  0.00  163.21  163.21  163.21  163.21  0.00  5,000.00  4,836.79 

       6290 Gutter Repairs  0.00  0.00  0.00  0.00  0.00  0.00  1,700.00  1,700.00 

       6360 Lighting Maintenance  900.00 (532.67) 367.33 (300.00) 0.00  300.00  3,600.00  3,232.67 

       6440 Pool Hot Tub Supplies  0.00  0.00  0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       6450 Pool Hot Tub Repairs  0.00  0.00  0.00  0.00  0.00  0.00  500.00  500.00 

       6460 Pool Hot Tub Contract  0.00  0.00  0.00  0.00  0.00  0.00  3,500.00  3,500.00 

       6510 Snow Removal  4,000.00 (1,181.25) 2,818.75 (1,945.00) 55.00  2,000.00  4,000.00  1,181.25 

Total Maintenance Expenses  13,030.00  5,010.00  12,380.09  5,205.86  25,410.09  195.86  102,290.00  76,879.91 

   Administration Expense

       7021 Administrative Expenses  900.00 (835.00) 65.00 (380.00) 20.00  400.00  2,000.00  1,935.00 

       7030 Audit/Taxes  2,600.00 (100.00) 2,500.00 (100.00) 2,500.00  2,600.00  2,600.00  100.00 

       7060 Copies/Postage/Printing  682.00 (247.86) 434.14 (29.04) 170.96  200.00  2,232.00  1,797.86 

       7109 Insur - Boiler  0.00  70.98  70.98  23.66  23.66  0.00  0.00 (70.98)

       7110 Insurance Expense  11,433.00 (0.51) 11,432.49 (0.17) 3,810.83  3,811.00  47,016.00  35,583.51 

       7116 Insur - Workers Comp  0.00  163.26  163.26  54.42  54.42  0.00  0.00 (163.26)

       7120 Legal Services  2,300.00 (1,436.72) 863.28 (483.26) 16.74  500.00  3,000.00  2,136.72 

       7130 Licenses  0.00  0.00  0.00  0.00  0.00  0.00  1,470.00  1,470.00 

       7140 Management Fees  6,150.00  0.00  6,150.00  0.00  2,050.00  2,050.00  24,600.00  18,450.00 

Total Administration Expense  24,065.00  9,561.00 (2,385.85) 8,646.61  21,679.15 (914.39)  82,918.00  61,238.85 

TOTAL EXPENSES  26,087.00  71,254.00 (1,032.57)  9,425.13  25,054.43  80,679.13  333,147.00  252,467.87 

NET INCOME (LOSS)  1,675.50  12,033.50  1,095.07 (8,087.63) 2,770.57  3,945.87  3.00 

(3,942.87)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  May 22, 2015 at 9:23 AM 2
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Unexpended Budget Report

Tuesday, March 31, 2015

Highline Club 2015 Reserve

Reserves Accrual Accounting Year Starts January  1, 2015

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       9410 Reserve Income  25,668  0  25,668  0  8,556  8,556  102,672  77,004 

       9440 Reserve Interest Income  0  315  315  96  96  0  0 (315)

Total Reserve Income  25,668  8,556  315  8,652  25,983  96  102,672  76,689 

TOTAL INCOME  8,556  25,668  96  315  8,652  25,983  102,672  76,689 

EXPENSES

   Reserve Expense

       9612 Balcony Membranes  0  0  0  0  0  0  44,754  44,754 

       9622 Bollards  0  0  0  0  0  0  11,330  11,330 

       9630 Clubhouse  0  0  0  0  0  0  271,920  271,920 

       9631 Clubhouse Furniture  0  0  0  0  0  0  10,300  10,300 

       9635 Back Deck  0  7,200  7,200  0  0  0  6,180 (1,020)

       9651 Driveways  0  0  0  0  0  0  50,676  50,676 

       9660 Garage Fronts  0  60,665  60,665  0  0  0  142,758  82,093 

       9661 Pool Deck  0  0  0  0  0  0  41,200  41,200 

       9663 Siding & Trim  0  6,750  6,750  0  0  0  26,637  19,887 

       9851 Walkways  0  0  0  0  0  0  7,210  7,210 

       9880 Stairs  0  9,311  9,311  0  0  0  20,600  11,290 

       9881 Reserve Streets  0  37,323  37,323  0  0  0  0 (37,323)

       9905 Wing wall  0  0  0  0  0  0  3,605  3,605 

Total Reserve Expense  0  0  121,249  0  121,249  0  637,170  515,922 

TOTAL EXPENSES  0  0  0  121,249  0  121,249  637,170  515,922 

NET INCOME (LOSS)  8,556  25,668  96 (120,933) 8,652 (95,265) (534,498)

(439,233)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  May 22, 2015 at 9:23 AM 3




