
Balance Sheet

Saturday June 30, 2007

Hillcrest at Homestead

Accrual Accounting Year Starts November  1, 2006

ASSETS

   Operating Cash & Invest

$17,837.25        1010 Hillcrest at Homestead

Total Operating Cash & Invest $17,837.25 

   Accounts Receivable

$3,122.95        1210 Homeowner Dues Recev

Total Accounts Receivable $3,122.95 

   Prepaid Expenses

$8,035.05        1320 Prepaid Insurance

Total Prepaid Expenses $8,035.05 

$28,995.25 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$3,194.49        2010 Accounts Payable

$3,754.50        2030 Advance Payments

$350.00        2050 Federal Tax Payable

$105.00        2060 State Tax Payable

Total Current Liabilities $7,403.99 

TOTAL LIABILITIES $7,403.99 

EQUITY

   Current Year Earnings $20,314.30 

   Members Equity

$1,276.96        3060 Retained Earnings

Total Members Equity $1,276.96 

TOTAL EQUITY $21,591.26 

$28,995.25 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  July 31, 2007 at 11:32 AM 1



Balance Sheet

Saturday June 30, 2007

Reserve Fund

Accrual Accounting Year Starts November  1, 2006

ASSETS

   Reserves Cash & Invest

$173,519.59        1120 Vanguard

Total Reserves Cash & Invest $173,519.59 

$173,519.59 TOTAL ASSETS

EQUITY

   Reserves Current Year $39,378.34 

   Members Equity

$134,141.25        3060 Retained Earnings

Total Members Equity $134,141.25 

TOTAL EQUITY $173,519.59 

$173,519.59 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  July 31, 2007 at 11:32 AM 2
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