
Balance Sheet

Thursday July 31, 2008

Hillcrest at Homestead

Accrual Accounting Year Starts November  1, 2007

ASSETS

   Operating Cash & Invest

($1,053.05)       1010 Hillcrest at Homestead

Total Operating Cash & Invest ($1,053.05)

   Accounts Receivable

$1,868.00        1210 Homeowner Dues Recev

Total Accounts Receivable $1,868.00 

   Prepaid Expenses

$10,418.50        1320 Prepaid Insurance

Total Prepaid Expenses $10,418.50 

$11,233.45 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$8,830.49        2010 Accounts Payable

$5,155.43        2030 Advance Payments

$606.00        2050 Federal Tax Payable

$113.00        2060 State Tax Payable

Total Current Liabilities $14,704.92 

TOTAL LIABILITIES $14,704.92 

EQUITY

   Current Year Earnings ($24,900.69)

   Members Equity

$21,429.22        3060 Retained Earnings

Total Members Equity $21,429.22 

TOTAL EQUITY ($3,471.47)

$11,233.45 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  April 15, 2010 at 12:23 PM 1



Balance Sheet

Thursday July 31, 2008

Reserve Fund

Accrual Accounting Year Starts November  1, 2007

ASSETS

   Reserves Cash & Invest

$266,346.27        1120 Vanguard

Total Reserves Cash & Invest $266,346.27 

$266,346.27 TOTAL ASSETS

EQUITY

   Reserves Current Year $92,719.30 

   Members Equity

$173,626.97        3060 Retained Earnings

Total Members Equity $173,626.97 

TOTAL EQUITY $266,346.27 

$266,346.27 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  April 15, 2010 at 12:23 PM 2



Unexpended Budget Report

Thursday July 31, 2008

Hillcrest at Homestead 2007 Oper. Budget

Hillcrest at Homestead Accrual Accounting Year Starts November  1, 2007

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenues

       4010 Monthly Dues  188,190.00  0.00  188,190.00  0.00  20,910.00  20,910.00  250,920.00  62,730.00 

       4080 Late Charges Received  375.01 (150.01) 225.00  18.33  60.00  41.67  500.00  275.00 

       4100 Legal Fee Income  375.01 (109.01) 266.00  164.33  206.00  41.67  500.00  234.00 

       4140 NSF Fee  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

       4160 Other Revenues  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

TOTAL INCOME  20,993.34  188,940.02  182.66 (259.02) 21,176.00  188,681.00  251,920.00  63,239.00 

EXPENSES

   Administration

       7021 Admin/Office Supplies  1,875.00 (30.58) 1,844.42 (96.15) 112.19  208.34  2,500.00  655.58 

       7030 Audit  1,312.50  387.50  1,700.00 (145.84) 0.00  145.84  1,750.00  50.00 

       7040 Bad Debt Expense  0.00  170.00  170.00  0.00  0.00  0.00  0.00 (170.00)

       7100 Income Taxes  750.00  944.00  1,694.00 (83.34) 0.00  83.34  1,000.00 (694.00)

       7110 Insurance General  32,250.00 (538.50) 31,711.50 (59.84) 3,523.50  3,583.34  43,000.00  11,288.50 

       7120 Legal  1,125.00 (5.94) 1,119.06  458.06  583.06  125.00  1,500.00  380.94 

       7140 Management Fee  10,620.00 (450.00) 10,170.00 (50.00) 1,130.00  1,180.00  14,160.00  3,990.00 

       7180 Miscellaneous  187.50  15.09  202.59 (20.84) 0.00  20.84  250.00  47.41 

       7280 Social  187.50 (101.70) 85.80  0.51  21.35  20.84  250.00  164.20 

Total Administration  48,307.50  5,367.54  389.87  5,370.10  48,697.37  2.56  64,410.00  15,712.63 

   Operating Expenses

       5010 Electricity  6,750.00  56.85  6,806.85  1,352.64  2,102.64  750.00  9,000.00  2,193.15 

       5040 Trash Removal  11,250.00  644.52  11,894.52 (31.85) 1,218.15  1,250.00  15,000.00  3,105.48 

       5070 Water  7,500.00 (1,481.90) 6,018.10  3,463.08  4,296.42  833.34  10,000.00  3,981.90 

       5090 Sewer  225.00  851.76  1,076.76  325.94  350.94  25.00  300.00 (776.76)

       5900 Transfer to Reserves  68,482.51  19,000.02  87,482.53  0.00  7,609.17  7,609.17  91,310.00  3,827.47 

Total Operating Expenses  94,207.51  10,467.51  19,071.25  15,577.32  113,278.76  5,109.81  125,610.00  12,331.24 

   Maintenance Expense

       5450 Fence  375.01  175.99  551.00 (41.67) 0.00  41.67  500.00 (51.00)

       6240 Grounds Maintenance  24,412.50 (1,788.50) 22,624.00  509.50  3,222.00  2,712.50  32,550.00  9,926.00 

       6250 General  187.50  61.50  249.00 (20.84) 0.00  20.84  250.00  1.00 

       6340 Landscape/Tree  6,000.01  7,982.49  13,982.50 (509.17) 157.50  666.67  8,000.00 (5,982.50)
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Unexpended Budget Report

Thursday July 31, 2008

Hillcrest at Homestead 2007 Oper. Budget (Continued)

Hillcrest at Homestead Accrual Accounting Year Starts November  1, 2007

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expense (Continued)

       6360 Lighting  1,875.00 (570.10) 1,304.90 (208.34) 0.00  208.34  2,500.00  1,195.10 

       6390 Misc. Maintenance  75.00 (75.00) 0.00 (8.34) 0.00  8.34  100.00  100.00 

       6450 Pool House Maintenance  0.00  50.00  50.00  50.00  50.00  0.00  0.00 (50.00)

       6460 Summer Pool Operations  5,625.00  186.97  5,811.97  1,184.90  1,809.90  625.00  7,500.00  1,688.03 

       6510 Snow Removal  5,625.00  73.75  5,698.75 (625.00) 0.00  625.00  7,500.00  1,801.25 

       6512 Sprinkler Repair  2,250.00 (916.56) 1,333.44  314.94  564.94  250.00  3,000.00  1,666.56 

Total Maintenance Expense  46,425.02  5,158.36  5,180.54  5,804.34  51,605.56  645.98  61,900.00  10,294.44 

TOTAL EXPENSES  20,993.41  188,940.03  5,758.35  24,641.66  26,751.76  213,581.69  251,920.00  38,338.31 

NET INCOME (LOSS) (0.07) (0.01)(5,575.69) (24,900.68)(5,575.76) (24,900.69)

 24,900.69 UNEXPENDED (OVER EXPENDED)
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Unexpended Budget Report

Thursday July 31, 2008

Hillcrest at Homestead Reserve Budget

Reserve Fund Accrual Accounting Year Starts November  1, 2007

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserves Revenues

       9410 General Contribution  68,482.51  19,000.02  87,482.53  0.00  7,609.17  7,609.17  91,310.00  3,827.47 

       9440 Reserves Interest  0.00  5,266.77  5,266.77  477.18  477.18  0.00  0.00 (5,266.77)

Total Reserves Revenues  68,482.51  7,609.17  24,266.79  8,086.35  92,749.30  477.18  91,310.00 (1,439.30)

TOTAL INCOME  7,609.17  68,482.51  477.18  24,266.79  8,086.35  92,749.30  91,310.00 (1,439.30)

EXPENSES

   Reserves Expenditures

       9680 General Expense  0.00  30.00  30.00  0.00  0.00  0.00  0.00 (30.00)

Total Reserves Expenditures  0.00  0.00  30.00  0.00  30.00  0.00  0.00 (30.00)

TOTAL EXPENSES  0.00  0.00  0.00  30.00  0.00  30.00  0.00 (30.00)

NET INCOME (LOSS)  7,609.17  68,482.51  477.18  24,236.79  8,086.35  92,719.30  91,310.00 

(1,409.30)UNEXPENDED (OVER EXPENDED)
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