Balance Sheet
Sunday November 30, 2008

| Hillcrest at Homestead I

Accrual Accounting Y ear Starts November 1, 2008

ASSETS
Operating Cash & Invest
1010 Hillcrest at Homestead ($4,078.55)
Total Operating Cash & Invest ($4,078.55)
Accounts Receivable
1210 Homeowner Dues Recev $4,410.06
1235 Allowance for Bad Debt ($2,500.00)
Total Accounts Receivable $1,910.06
Prepaid Expenses
1310 Prepaid Federal Tax $265.00
1315 Prepaid State Tax $62.00
1320 Prepaid Insurance $12,685.36
Total Prepaid Expenses $13,012.36
TOTAL ASSETS $10,843.87
LIABILITIES
Current Liabilities
2010 Accounts Payable $2,111.04
2030 Advance Payments $6,415.43
Total Current Liabilities $8,526.47
TOTAL LIABILITIES $8,526.47
EQUITY
Current Y ear Earnings $7,974.99
Members Equity
3060 Retained Earnings ($5,657.59)
Total Members Equity ($5,657.59)
TOTAL EQUITY $2,317.40
TOTAL LIABILITIESAND EQUITY $10,843.87
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Balance Sheet

Sunday November 30, 2008

| Reserve Fund I

Accrual Accounting Y ear Starts November 1, 2008

ASSETS
Reserves Cash & Invest
1120 Vanguard $291,518.55
Total Reserves Cash & Invest $291,518.55
TOTAL ASSETS $291,518.55
EQUITY
Reserves Current Y ear $9,314.09
Members Equity
3060 Retained Earnings $282,204.46
Total Members Equity $282,204.46
TOTAL EQUITY $291,518.55
TOTAL LIABILITIESAND EQUITY $291,518.55
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Unexpended Budget Report

Sunday November 30, 2008

| Hillcrest at Homestead 200 Oper. Budget I

Hillcrest at Homestead Accrual Accounting Y ear Starts November 1, 2008

| Month To Date ” Year To Date Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Revenues
4010 Monthly Dues 23,370.00 23,370.00 0.00 23,370.00 23,370.00 0.00 280,440.00 257,070.00
4080 L ate Charges Received 40.00 41.67 (1.67) 40.00 41.67 (1.67) 500.00 460.00
4100 Legal Fee Income 0.00 41.67 (41.67) 0.00 41.67 (41.67) 500.00 500.00
TOTAL INCOME 23,410.00 23,453.34 (43.34) 23,410.00 23,453.34 (43.34) 281,440.00 258,030.00
EXPENSES
Administration
7021 Admin/Office Supplies 42.61 208.33 (165.72) 42.61 208.33 (165.72) 2,500.00 2,457.39
7030 Audit 0.00 145.83 (145.83) 0.00 145.83 (145.83) 1,750.00 1,750.00
7100 Income Taxes 0.00 141.67 (141.67) 0.00 141.67 (141.67) 1,700.00 1,700.00
7110 Insurance General 3,223.50 3,583.33 (359.83) 3,223.50 3,583.33 (359.83) 43,000.00 39,776.50
7120 Lega 240.00 166.67 73.33 240.00 166.67 73.33 2,000.00 1,760.00
7140 Management Fee 1,200.00 1,200.00 0.00 1,200.00 1,200.00 0.00 14,400.00 13,200.00
7180 Miscellaneous 0.00 20.83 (20.83) 0.00 20.83 (20.83) 250.00 250.00
7280 Social 0.00 20.83 (20.83) 0.00 20.83 (20.83) 250.00 250.00
Total Administration 4,706.11 5,487.49 (781.38) 4,706.11 5,487.49 (781.38) 65,850.00 61,143.89
Operating Expenses
5010 Electricity 290.90 916.67 (625.77) 290.90 916.67 (625.77) 11,000.00 10,709.10
5040 Trash Removal 1,218.15 1,416.67 (198.52) 1,218.15 1,416.67 (198.52) 17,000.00 15,781.85
5070 Water 37152 1,083.33 (711.81) 37152 1,083.33 (711.81) 13,000.00 12,628.48
5090 Sewer 0.00 91.67 (91.67) 0.00 91.67 (91.67) 1,100.00 1,100.00
5900 Transfer to Reserves 8,703.33 8,703.33 0.00 8,703.33 8,703.33 0.00 104,440.00 95,736.67
Total Operating Expenses 10,583.90 12,211.67 (1,627.77) 10,583.90 12,211.67 (1,627.77) 146,540.00 135,956.10
Maintenance Expense
5450 Fence 0.00 41.67 (41.67) 0.00 41.67 (41.67) 500.00 500.00
6240 Grounds Maintenance 0.00 2,850.00 (2,850.00) 0.00 2,850.00 (2,850.00) 34,200.00 34,200.00
6250 General 0.00 20.83 (20.83) 0.00 20.83 (20.83) 250.00 250.00
6340 Landscape/Tree 0.00 1,083.33 (1,083.33) 0.00 1,083.33 (1,083.33) 13,000.00 13,000.00
6360 Lighting 145.00 208.33 (63.33) 145.00 208.33 (63.33) 2,500.00 2,355.00
6390 Misc. Maintenance 0.00 8.33 (8.33) 0.00 8.33 (8.33) 100.00 100.00
6460 Summer Pool Operations 0.00 666.67 (666.67) 0.00 666.67 (666.67) 8,000.00 8,000.00
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Unexpended Budget Report

Sunday November 30, 2008

| Hillcrest at Homestead 200 Oper. Budget (Continued) I

EXPENSES (Continued)
Maintenance Expense (Continued)
6510 Snow Removal
6512 Sprinkler Repair
Total Maintenance Expense

TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Hillcrest at Homestead Accrual Accounting Y ear Starts November 1, 2008

Month To Date Year To Date Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
0.00 625.00 (625.00) 0.00 625.00 (625.00) 7,500.00 7,500.00
0.00 250.00 (250.00) 0.00 250.00 (250.00) 3,000.00 3,000.00
145.00 5,754.16 (5,609.16) 145.00 5,754.16 (5,609.16) 69,050.00 68,905.00
15,435.01 23,453.32 (8,018.31) 15,435.01 23,453.32 (8,018.31) 281,440.00 266,004.99
7,974.99 0.02 7,974.97 7,974.99 0.02 7,974.97
(7,974.99)
2
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Unexpended Budget Report

Sunday November 30, 2008

| Hillcrest at Homestead Reserve Budget I

Reserve Fund Accrual Accounting Y ear Starts November 1, 2008

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Reserves Revenues
9410 General Contribution 8,703.33 8,703.33 0.00 8,703.33 8,703.33 0.00 104,440.00 95,736.67
9440 Reserves Interest 610.76 0.00 610.76 610.76 0.00 610.76 0.00 (610.76)
Total Reserves Revenues 9,314.09 8,703.33 610.76 9,314.09 8,703.33 610.76 104,440.00 95,125.91
TOTAL INCOME 9,314.09 8,703.33 610.76 9,314.09 8,703.33 610.76 104,440.00 95,125.91
NET INCOME (LOSS) 9,314.09 8,703.33 610.76 9,314.09 8,703.33 610.76 104,440.00
UNEXPENDED (OVER EXPENDED) 95,125.91
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