
Balance Sheet

Sunday February 1, 2009

Hillcrest at Homestead

Accrual Accounting Year Starts November  1, 2008

ASSETS

   Operating Cash & Invest

$10,578.18        1010 Hillcrest at Homestead

Total Operating Cash & Invest $10,578.18 

   Accounts Receivable

$22,772.56        1210 Homeowner Dues Recev

($2,500.00)       1235 Allowance for Bad Debt

Total Accounts Receivable $20,272.56 

   Prepaid Expenses

$265.00        1310 Prepaid Federal Tax

$62.00        1315 Prepaid State Tax

$5,957.37        1320 Prepaid Insurance

Total Prepaid Expenses $6,284.37 

$37,135.11 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$14,166.79        2010 Accounts Payable

$4,121.93        2030 Advance Payments

Total Current Liabilities $18,288.72 

TOTAL LIABILITIES $18,288.72 

EQUITY

   Current Year Earnings $24,503.98 

   Members Equity

($5,657.59)       3060 Retained Earnings

Total Members Equity ($5,657.59)

TOTAL EQUITY $18,846.39 

$37,135.11 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  January 7, 2010 at 1:42 PM 1



Balance Sheet

Sunday February 1, 2009

Reserve Fund

Accrual Accounting Year Starts November  1, 2008

ASSETS

   Reserves Cash & Invest

$309,972.08        1120 Vanguard

Total Reserves Cash & Invest $309,972.08 

$309,972.08 TOTAL ASSETS

EQUITY

   Reserves Current Year $27,767.62 

   Members Equity

$282,204.46        3060 Retained Earnings

Total Members Equity $282,204.46 

TOTAL EQUITY $309,972.08 

$309,972.08 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  January 7, 2010 at 1:42 PM 2
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