Balance Sheet

Monday June 1, 2009

| Hillcrest at Homestead I

Accrual Accounting Year Starts November 1, 2008

ASSETS
Operating Cash & Invest
1010 Hillcrest at Homestead $15,901.46
Total Operating Cash & Invest $15,901.46
Accounts Receivable
1210 Homeowner Dues Recev $23,935.19
1235 Allowance for Bad Debt ($2,500.00)
Total Accounts Receivable $21,435.19
Prepaid Expenses
1310 Prepaid Federa Tax $265.00
1315 Prepaid State Tax $62.00
1320 Prepaid Insurance $7,775.96
Total Prepaid Expenses $8,102.96
TOTAL ASSETS $45,439.61
LIABILITIES
Current Liabilities
2010 Accounts Payable $16,898.90
2030 Advance Payments $2,320.00
Total Current Liabilities $19,218.90
TOTAL LIABILITIES $19,218.90
EQUITY
Current Y ear Earnings $31,878.30
Members Equity
3060 Retained Earnings ($5,657.59)
Total Members Equity ($5,657.59)
TOTAL EQUITY $26,220.71
TOTAL LIABILITIESAND EQUITY $45,439.61

Prepared by Weststar Management Corp. on January 7, 2010 at 1:46 PM 1



Balance Sheet

Monday June 1, 2009

| Reserve Fund I

Accrual Accounting Year Starts November 1, 2008

ASSETS
Reserves Cash & Invest
1140 RBC/Dain Rauscher $17,347.01
1150 CDs & Short Term Invest $280,000.00
Total Reserves Cash & Invest $297,347.01
TOTAL ASSETS $297,347.01
EQUITY
Reserves Current Year $15,142.55
Members Equity
3060 Retained Earnings $282,204.46
Total Members Equity $282,204.46
TOTAL EQUITY $297,347.01
TOTAL LIABILITIESAND EQUITY $297,347.01

Prepared by Weststar Management Corp. on January 7, 2010 at 1:46 PM 2
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