
Balance Sheet

Thursday December 31, 2009

Hillcrest at Homestead

Accrual Accounting Year Starts November  1, 2009

ASSETS

   Operating Cash & Invest

$20,809.71        1010 Hillcrest at Homestead

Total Operating Cash & Invest $20,809.71 

   Accounts Receivable

$7,337.37        1210 Homeowner Dues Recev

($2,500.00)       1235 Allowance for Bad Debt

Total Accounts Receivable $4,837.37 

   Prepaid Expenses

$145.00        1310 Prepaid Federal Tax

$217.00        1315 Prepaid State Tax

$13,117.73        1320 Prepaid Insurance

Total Prepaid Expenses $13,479.73 

   Other Assets

$9,920.60        1800 Pool Furniture

($708.00)       1850 Accumulated Depreciation

Total Other Assets $9,212.60 

$48,339.41 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$6,022.35        2010 Accounts Payable

$8,331.00        2030 Advance Payments

Total Current Liabilities $14,353.35 

TOTAL LIABILITIES $14,353.35 

EQUITY

   Current Year Earnings $12,379.28 

   Members Equity

$21,606.78        3060 Retained Earnings

Total Members Equity $21,606.78 

TOTAL EQUITY $33,986.06 

$48,339.41 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  April 2, 2010 at 11:25 AM 1



Balance Sheet

Thursday December 31, 2009

Reserve Fund

Accrual Accounting Year Starts November  1, 2009

ASSETS

   Reserves Cash & Invest

$117,857.42        1140 RBC/Dain Rauscher

$210,000.00        1150 CDs & Short Term Invest

Total Reserves Cash & Invest $327,857.42 

   Accounts Receivable

$716.31        1240 Accrued Interest Receivab

Total Accounts Receivable $716.31 

$328,573.73 TOTAL ASSETS

EQUITY

   Reserves Current Year $14,027.44 

   Members Equity

$314,546.29        3060 Retained Earnings

Total Members Equity $314,546.29 

TOTAL EQUITY $328,573.73 

$328,573.73 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  April 2, 2010 at 11:25 AM 2
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