
Balance Sheet

Sunday January 31, 2010

Hillcrest at Homestead

Accrual Accounting Year Starts November  1, 2009

ASSETS

   Operating Cash & Invest

$19,464.65        1010 Hillcrest at Homestead

Total Operating Cash & Invest $19,464.65 

   Accounts Receivable

$6,253.30        1210 Homeowner Dues Recev

($2,500.00)       1235 Allowance for Bad Debt

Total Accounts Receivable $3,753.30 

   Prepaid Expenses

$145.00        1310 Prepaid Federal Tax

$217.00        1315 Prepaid State Tax

$12,740.72        1320 Prepaid Insurance

Total Prepaid Expenses $13,102.72 

   Other Assets

$9,920.60        1800 Pool Furniture

($708.00)       1850 Accumulated Depreciation

Total Other Assets $9,212.60 

$45,533.27 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$4,378.17        2010 Accounts Payable

$6,854.93        2030 Advance Payments

Total Current Liabilities $11,233.10 

TOTAL LIABILITIES $11,233.10 

EQUITY

   Current Year Earnings $12,693.39 

   Members Equity

$21,606.78        3060 Retained Earnings

Total Members Equity $21,606.78 

TOTAL EQUITY $34,300.17 

$45,533.27 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  April 2, 2010 at 11:28 AM 1



Balance Sheet

Sunday January 31, 2010

Reserve Fund

Accrual Accounting Year Starts November  1, 2009

ASSETS

   Reserves Cash & Invest

$126,993.35        1140 RBC/Dain Rauscher

$210,000.00        1150 CDs & Short Term Invest

Total Reserves Cash & Invest $336,993.35 

   Accounts Receivable

$716.31        1240 Accrued Interest Receivab

Total Accounts Receivable $716.31 

$337,709.66 TOTAL ASSETS

EQUITY

   Reserves Current Year $23,163.37 

   Members Equity

$314,546.29        3060 Retained Earnings

Total Members Equity $314,546.29 

TOTAL EQUITY $337,709.66 

$337,709.66 TOTAL LIABILITIES AND EQUITY
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Unexpended Budget Report

Sunday January 31, 2010

Hillcrest at Homestead Reserve Budget

Reserve Fund Accrual Accounting Year Starts November  1, 2009

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserves Revenues

      General Contribution  27,405.00  0.00  27,405.00  0.00  9,135.00  9,135.00  109,620.00  82,215.00 

      Reserves Interest  0.00  527.37  527.37  0.93  0.93  0.00  0.00 (527.37)

Total Reserves Revenues  27,405.00  9,135.00  527.37  9,135.93  27,932.37  0.93  109,620.00  81,687.63 

TOTAL INCOME  9,135.00  27,405.00  0.93  527.37  9,135.93  27,932.37  109,620.00  81,687.63 

EXPENSES

   Reserves Expenditures

      Retaining Wall  0.00  4,769.00  4,769.00  0.00  0.00  0.00  0.00 (4,769.00)

Total Reserves Expenditures  0.00  0.00  4,769.00  0.00  4,769.00  0.00  0.00 (4,769.00)

TOTAL EXPENSES  0.00  0.00  0.00  4,769.00  0.00  4,769.00  0.00 (4,769.00)

NET INCOME (LOSS)  9,135.00  27,405.00  0.93 (4,241.63) 9,135.93  23,163.37  109,620.00 

 86,456.63 UNEXPENDED (OVER EXPENDED)
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