Balance Sheet
Wednesday March 31, 2010

| Hillcrest at Homestead I

Accrual Accounting Y ear Starts November 1, 2009

ASSETS
Operating Cash & Invest
1010 Hillcrest at Homestead $17,627.39
Total Operating Cash & Invest $17,627.39
Accounts Receivable
1210 Homeowner Dues Recev $7,825.37
1235 Allowance for Bad Debt ($2,500.00)
Tota Accounts Receivable $5,325.37
Prepaid Expenses
1310 Prepaid Federal Tax $145.00
1315 Prepaid State Tax $217.00
1320 Prepaid Insurance $15,479.64
Total Prepaid Expenses $15,841.64
Other Assets
1800 Pooal Furniture $9,920.60
1850 Accumulated Depreciation ($708.00)
Total Other Assets $9,212.60
TOTAL ASSETS $48,007.00
LIABILITIES
Current Liabilities
2030 Advance Payments $7,637.00
Total Current Liabilities $7,637.00
TOTAL LIABILITIES $7,637.00
EQUITY
Current Year Earnings $18,763.22
Members Equity
3060 Retained Earnings $21,606.78
Total Members Equity $21,606.78
TOTAL EQUITY $40,370.00
TOTAL LIABILITIESAND EQUITY $48,007.00
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Balance Sheet
Wednesday March 31, 2010

| Reserve Fund I

Accrual Accounting Y ear Starts November 1, 2009

ASSETS
Reserves Cash & Invest
1140 RBC/Dain Rauscher $66,129.31
1150 CDs & Short Term Invest $280,000.00
Total Reserves Cash & Invest $346,129.31
Accounts Receivable
1240 Accrued Interest Receivab $716.31
Total Accounts Receivable $716.31
TOTAL ASSETS $346,845.62
EQUITY
Reserves Current Y ear $32,299.33
Members Equity
3060 Retained Earnings $314,546.29
Total Members Equity $314,546.29
TOTAL EQUITY $346,845.62
TOTAL LIABILITIESAND EQUITY $346,845.62
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Unexpended Budget Report

Wednesday March 31, 2010

| Hillcrest at Homestead 2010 Oper. Budget I

Hillcrest at Homestead Accrual Accounting Y ear Starts November 1, 2009

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Revenues
4010 Monthly Dues 24,600.00 24,600.00 0.00 123,000.00 123,000.00 0.00 295,200.00 172,200.00
4080 L ate Charges Received 120.00 41.67 78.33 600.00 208.35 391.65 500.00 (100.00)
4100 Legal Fee Income 0.00 41.67 (41.67) 388.00 208.35 179.65 500.00 112.00
4140 NSF Fee 50.00 0.00 50.00 50.00 0.00 50.00 0.00 (50.00)
TOTAL INCOME 24,770.00 24,683.34 86.66 124,038.00 123,416.70 621.30 296,200.00 172,162.00
EXPENSES
Administration
7021 Admin/Office Supplies 252.30 250.00 2.30 2,257.79 1,250.00 1,007.79 3,000.00 742.21
7030 Audit 0.00 158.34 (158.34) 1,800.00 791.66 1,008.34 1,900.00 100.00
7040 Bad Debt Expense (1,353.64) 0.00 (1,353.64) 129.42 0.00 129.42 0.00 (129.42)
7100 Income Taxes 0.00 141.67 (141.67) 0.00 708.35 (708.35) 1,700.00 1,700.00
7110 Insurance General 0.00 3,5683.34 (3,583.39) 13,971.68 17,916.66 (3,944.98) 43,000.00 29,028.32
7120 Lega 0.00 216.66 (216.66) 578.00 1,083.34 (505.34) 2,600.00 2,022.00
7140 Management Fee 1,200.00 1,200.00 0.00 6,000.00 6,000.00 0.00 14,400.00 8,400.00
7180 Miscellaneous 0.00 20.84 (20.84) 0.00 104.16 (104.16) 250.00 250.00
7280 Socid 0.00 20.84 (20.84) 283.02 104.16 178.86 250.00 (33.02)
Total Administration 98.66 5,591.69 (5,493.03) 25,019.91 27,958.33 (2,938.42) 67,100.00 42,080.09
Operating Expenses
5010 Electricity 12.31 916.67 (904.36) 1,199.42 4,583.35 (3,383.93) 11,000.00 9,800.58
5040 Trash Removal 0.00 1,273.34 (1,273.34) 5,264.00 6,366.66 (1,202.66) 15,280.00 10,016.00
5070 Water 0.00 1,000.00 (2,000.00) 568.44 5,000.00 (4,431.56) 12,000.00 11,431.56
5090 Sewer 5,081.64 458.33 4,623.31 5,081.64 2,291.65 2,789.99 5,500.00 418.36
5900 Transfer to Reserves 9,135.00 9,135.00 0.00 45,675.00 45,675.00 0.00 109,620.00 63,945.00
Total Operating Expenses 14,228.95 12,783.34 1,445.61 57,788.50 63,916.66 (6,128.16) 153,400.00 95,611.50
Maintenance Expense
5450 Fence 0.00 41.67 (41.67) 2,840.00 208.35 2,631.65 500.00 (2,340.00)
6240 Grounds Maintenance 3,450.00 2,916.66 533.34 10,859.60 14,583.34 (3,723.74) 35,000.00 24,140.40
6250 Genera 0.00 25.00 (25.00) 0.00 125.00 (125.00) 300.00 300.00
6340 Landscape/Tree 1,530.00 1,083.34 446.66 2,144.75 5,416.66 (3,271.91) 13,000.00 10,855.25
6360 Lighting 190.00 208.34 (18.34) 1,544.02 1,041.66 502.36 2,500.00 955.98
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Unexpended Budget Report

Wednesday March 31, 2010

| Hillcrest at Homestead 2010 Oper. Budget (Continued) I

Hillcrest at Homestead Accrual Accounting Y ear Starts November 1, 2009

EXPENSES (Continued)
Maintenance Expense (Continued)
6390 Misc. Maintenance
6450 Pool House Maintenance
6460 Summer Pool Operations
6510 Snow Removal
6512 Sprinkler Repair
Total Maintenance Expense

TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Month To Date Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended

0.00 33.34 (33.34) 80.00 166.66 (86.66) 400.00 320.00

0.00 83.33 (83.33) 0.00 416.65 (416.65) 1,000.00 1,000.00

0.00 1,000.00 (1,000.00) 0.00 5,000.00 (5,000.00) 12,000.00 12,000.00

0.00 666.66 (666.66) 4,998.00 3,333.34 1,664.66 8,000.00 3,002.00

0.00 250.00 (250.00) 0.00 1,250.00 (1,250.00) 3,000.00 3,000.00

5,170.00 6,308.34 (1,138.34) 22,466.37 31,541.66 (9,075.29) 75,700.00 53,233.63

19,497.61 24,683.37 (5,185.76) 105,274.78 123,416.65 (18,141.87) 296,200.00 190,925.22
5,272.39 (0.03) 5,272.42 18,763.22 0.05 18,763.17

(18,763.22)
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Unexpended Budget Report

Wednesday March 31, 2010

| Hillcrest at Homestead Reserve Budget I

Reserve Fund Accrual Accounting Y ear Starts November 1, 2009

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Reserves Revenues
9410 General Contribution 0.00 9,135.00 (9,135.00) 36,540.00 45,675.00 (9,135.00) 109,620.00 73,080.00
9440 Reserves Interest 0.00 0.00 0.00 528.33 0.00 528.33 0.00 (528.33)
Total Reserves Revenues 0.00 9,135.00 (9,135.00) 37,068.33 45,675.00 (8,606.67) 109,620.00 72,551.67
TOTAL INCOME 0.00 9,135.00 (9,135.00) 37,068.33 45,675.00 (8,606.67) 109,620.00 72,551.67
EXPENSES
Reserves Expenditures
9760 Retaining Wall 0.00 0.00 0.00 4,769.00 0.00 4,769.00 0.00 (4,769.00)
Total Reserves Expenditures 0.00 0.00 0.00 4,769.00 0.00 4,769.00 0.00 (4,769.00)
TOTAL EXPENSES 0.00 0.00 0.00 4,769.00 0.00 4,769.00 0.00 (4,769.00)
NET INCOME (LOSS) 9,135.00 (9,135.00) 32,299.33 45,675.00 (13,375.67) 109,620.00
UNEXPENDED (OVER EXPENDED) 77,320.67
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