
Balance Sheet

Thursday, September 30, 2010

Hillcrest at Homestead

Accrual Accounting Year Starts November  1, 2009

ASSETS

   Operating Cash & Invest

$28,565.75        1010 Hillcrest at Homestead

Total Operating Cash & Invest $28,565.75 

   Accounts Receivable

$5,278.30        1210 Homeowner Dues Recev

($2,500.00)       1235 Allowance for Bad Debt

Total Accounts Receivable $2,778.30 

   Prepaid Expenses

$145.00        1310 Prepaid Federal Tax

$217.00        1315 Prepaid State Tax

$3,492.88        1320 Prepaid Insurance

Total Prepaid Expenses $3,854.88 

   Other Assets

$9,920.60        1800 Pool Furniture

($708.00)       1850 Accumulated Depreciation

Total Other Assets $9,212.60 

$44,411.53 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$6,245.76        2010 Accounts Payable

$5,767.00        2030 Advance Payments

Total Current Liabilities $12,012.76 

TOTAL LIABILITIES $12,012.76 

EQUITY

   Current Year Earnings $10,791.99 

   Members Equity

$21,606.78        3060 Retained Earnings

Total Members Equity $21,606.78 

TOTAL EQUITY $32,398.77 

$44,411.53 TOTAL LIABILITIES AND EQUITY
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Balance Sheet

Thursday, September 30, 2010

Reserve Fund

Accrual Accounting Year Starts November  1, 2009

ASSETS

   Reserves Cash & Invest

$134,810.55        1140 RBC/Dain Rauscher

$190,000.00        1150 CDs & Short Term Invest

Total Reserves Cash & Invest $324,810.55 

   Accounts Receivable

$716.31        1240 Accrued Interest Receivab

Total Accounts Receivable $716.31 

$325,526.86 TOTAL ASSETS

EQUITY

   Reserves Current Year $10,980.57 

   Members Equity

$314,546.29        3060 Retained Earnings

Total Members Equity $314,546.29 

TOTAL EQUITY $325,526.86 

$325,526.86 TOTAL LIABILITIES AND EQUITY
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Unexpended Budget Report

Thursday, September 30, 2010

Hillcrest at Homestead 2010 Oper. Budget

Hillcrest at Homestead Accrual Accounting Year Starts November  1, 2009

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenues

       4010 Monthly Dues  270,600.00  0.00  270,600.00  0.00  24,600.00  24,600.00  295,200.00  24,600.00 

       4080 Late Charges Received  458.34  341.66  800.00  38.33  80.00  41.67  500.00 (300.00)

       4100 Legal Fee Income  458.34 (40.34) 418.00 (41.67) 0.00  41.67  500.00  82.00 

       4140 NSF Fee  0.00  80.00  80.00  50.00  50.00  0.00  0.00 (80.00)

       4160 Other Revenues  0.00  50.00  50.00  50.00  50.00  0.00  0.00 (50.00)

TOTAL INCOME  24,683.34  271,516.68  96.66  431.32  24,780.00  271,948.00  296,200.00  24,252.00 

EXPENSES

   Administration

       7021 Admin/Office Supplies  2,750.00  645.42  3,395.42 (57.22) 192.78  250.00  3,000.00 (395.42)

       7030 Audit  1,741.67  58.33  1,800.00 (158.34) 0.00  158.34  1,900.00  100.00 

       7040 Bad Debt Expense  0.00  129.42  129.42  0.00  0.00  0.00  0.00 (129.42)

       7100 Income Taxes  1,558.34 (1,558.34) 0.00 (141.67) 0.00  141.67  1,700.00  1,700.00 

       7110 Insurance General  39,416.67 (994.55) 38,422.12 (90.42) 3,492.92  3,583.34  43,000.00  4,577.88 

       7120 Legal  2,383.33 (1,125.33) 1,258.00 (216.66) 0.00  216.66  2,600.00  1,342.00 

       7140 Management Fee  13,200.00  0.00  13,200.00  0.00  1,200.00  1,200.00  14,400.00  1,200.00 

       7180 Miscellaneous  229.17 (229.17) 0.00 (20.84) 0.00  20.84  250.00  250.00 

       7280 Social  229.17  443.84  673.01  11.07  31.91  20.84  250.00 (423.01)

Total Administration  61,508.35  5,591.69 (2,630.38) 4,917.61  58,877.97 (674.08)  67,100.00  8,222.03 

   Operating Expenses

       5010 Electricity  10,083.34 (2,291.56) 7,791.78  584.36  1,501.03  916.67  11,000.00  3,208.22 

       5040 Trash Removal  14,006.67  561.45  14,568.12  134.78  1,408.12  1,273.34  15,280.00  711.88 

       5070 Water  11,000.00 (1,161.66) 9,838.34  2,639.49  3,639.49  1,000.00  12,000.00  2,161.66 

       5090 Sewer  5,041.66  466.98  5,508.64 (458.33) 0.00  458.33  5,500.00 (8.64)

       5900 Transfer to Reserves  100,485.00 (0.40) 100,484.60  0.00  9,135.00  9,135.00  109,620.00  9,135.40 

Total Operating Expenses  140,616.67  12,783.34 (2,425.19) 15,683.64  138,191.48  2,900.30  153,400.00  15,208.52 

   Maintenance Expense

       5450 Fence  458.34 (420.84) 37.50 (4.17) 37.50  41.67  500.00  462.50 

       6240 Grounds Maintenance  32,083.33  1,500.05  33,583.38  606.14  3,522.80  2,916.66  35,000.00  1,416.62 

       6250 General  275.00 (275.00) 0.00 (25.00) 0.00  25.00  300.00  300.00 

       6340 Landscape/Tree  11,916.67 (4,314.15) 7,602.52 (1,083.34) 0.00  1,083.34  13,000.00  5,397.48 
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Unexpended Budget Report

Thursday, September 30, 2010

Hillcrest at Homestead 2010 Oper. Budget (Continued)

Hillcrest at Homestead Accrual Accounting Year Starts November  1, 2009

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expense (Continued)

       6360 Lighting  2,291.67  459.58  2,751.25 (18.34) 190.00  208.34  2,500.00 (251.25)

       6390 Misc. Maintenance  366.67  1,210.52  1,577.19 (33.34) 0.00  33.34  400.00 (1,177.19)

       6450 Pool House Maintenance  916.66 (916.66) 0.00 (83.33) 0.00  83.33  1,000.00  1,000.00 

       6460 Summer Pool Operations  11,000.00 (1,294.76) 9,705.24  1,496.81  2,496.81  1,000.00  12,000.00  2,294.76 

       6510 Snow Removal  7,333.33 (995.33) 6,338.00 (666.66) 0.00  666.66  8,000.00  1,662.00 

       6512 Sprinkler Repair  2,750.00 (438.52) 2,311.48 (250.00) 0.00  250.00  3,000.00  688.52 

       6530 Streets/Walkways  0.00  180.00  180.00  0.00  0.00  0.00  0.00 (180.00)

Total Maintenance Expense  69,391.67  6,308.34 (5,305.11) 6,247.11  64,086.56 (61.23)  75,700.00  11,613.44 

TOTAL EXPENSES  24,683.37  271,516.69  2,164.99 (10,360.68) 26,848.36  261,156.01  296,200.00  35,043.99 

NET INCOME (LOSS) (0.03) (0.01)(2,068.33)  10,792.00 (2,068.36)  10,791.99 

(10,791.99)UNEXPENDED (OVER EXPENDED)
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Unexpended Budget Report

Thursday, September 30, 2010

Hillcrest at Homestead Reserve Budget

Reserve Fund Accrual Accounting Year Starts November  1, 2009

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserves Revenues

       9410 General Contribution  100,485.00 (0.40) 100,484.60  0.00  9,135.00  9,135.00  109,620.00  9,135.40 

       9440 Reserves Interest  0.00  2,721.61  2,721.61  700.09  700.09  0.00  0.00 (2,721.61)

Total Reserves Revenues  100,485.00  9,135.00  2,721.21  9,835.09  103,206.21  700.09  109,620.00  6,413.79 

TOTAL INCOME  9,135.00  100,485.00  700.09  2,721.21  9,835.09  103,206.21  109,620.00  6,413.79 

EXPENSES

   Reserves Expenditures

       9670 Fences  0.00  2,840.00  2,840.00  0.00  0.00  0.00  0.00 (2,840.00)

       9680 General Expense  0.00  20.00  20.00  0.00  0.00  0.00  0.00 (20.00)

       9730 Landscape Plantings  0.00  2,345.00  2,345.00  0.00  0.00  0.00  0.00 (2,345.00)

       9750 Painting  0.00  74,700.00  74,700.00  0.00  0.00  0.00  0.00 (74,700.00)

       9760 Retaining Wall  0.00  10,769.00  10,769.00  0.00  0.00  0.00  0.00 (10,769.00)

       9790 Pool  0.00  1,551.64  1,551.64  0.00  0.00  0.00  0.00 (1,551.64)

Total Reserves Expenditures  0.00  0.00  92,225.64  0.00  92,225.64  0.00  0.00 (92,225.64)

TOTAL EXPENSES  0.00  0.00  0.00  92,225.64  0.00  92,225.64  0.00 (92,225.64)

NET INCOME (LOSS)  9,135.00  100,485.00  700.09 (89,504.43) 9,835.09  10,980.57  109,620.00 

 98,639.43 UNEXPENDED (OVER EXPENDED)
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