Balance Sheet
Monday, October 31, 2011

| Hillcrest at Homestead I

Accrual Accounting Y ear Starts November 1, 2010

ASSETS
Operating Cash & Invest
1010 Hillcrest at Homestead $33,214.78
Total Operating Cash & Invest $33,214.78
Accounts Receivable
1210 Homeowner Dues Recev $658.00
Total Accounts Receivable $658.00
Prepaid Expenses
1310 Prepaid Federal Tax $44.00
1315 Prepaid State Tax $201.00
1320 Prepaid Insurance $39,689.69
Total Prepaid Expenses $39,934.69
Other Assets
1800 Pooal Furniture $9,920.60
1850 Accumulated Depreciation ($3,543.07)
Total Other Assets $6,377.53
TOTAL ASSETS $80,185.00
LIABILITIES
Current Liabilities
2010 Accounts Payable $43,247.49
2030 Advance Payments $5,074.00
Total Current Liabilities $48,321.49
TOTAL LIABILITIES $48,321.49
EQUITY
Current Year Earnings $664.06
Members Equity
3060 Retained Earnings $31,199.45
Total Members Equity $31,199.45
TOTAL EQUITY $31,863.51
TOTAL LIABILITIESAND EQUITY $80,185.00
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Balance Sheet
Monday, October 31, 2011

| Reserve Fund I

Accrual Accounting Y ear Starts November 1, 2010

ASSETS
Reserves Cash & Invest
1140 RBC/Dain Rauscher $24,093.09
1150 CDs & Short Term Invest $230,000.00
1160 CDs & Long Term Invest $100,674.53
Total Reserves Cash & Invest $354,767.62
Accounts Receivable
1240 Accrued Interest Receivab $450.97
Total Accounts Receivable $450.97
TOTAL ASSETS $355,218.59
EQUITY
Reserves Current Y ear $43,058.58
Members Equity
3060 Retained Earnings $312,160.01
Total Members Equity $312,160.01
TOTAL EQUITY $355,218.59
TOTAL LIABILITIESAND EQUITY $355,218.59
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Unexpended Budget Report

Monday, October 31, 2011

| Hillcrest at Homestead 2011 Oper. Budget I

Hillcrest at Homestead Accrual Accounting Y ear Starts November 1, 2010

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Revenues
4010 Monthly Dues 24,600.00 24,600.00 0.00 295,200.00 295,200.00 0.00 295,200.00 0.00
4080 L ate Charges Received 20.00 41.66 (21.66) 700.00 500.00 200.00 500.00 (200.00)
4100 Legal Fee Income 0.00 41.66 (41.66) 1,134.76 500.00 634.76 500.00 (634.76)
4140 NSF Fee 0.00 0.00 0.00 56.00 0.00 56.00 0.00 (56.00)
4160 Other Revenues 0.00 0.00 0.00 50.00 0.00 50.00 0.00 (50.00)
4170 Recovery of Bad Debts 2,500.00 0.00 2,500.00 2,500.00 0.00 2,500.00 0.00 (2,500.00)
TOTAL INCOME 27,120.00 24,683.32 2,436.68 299,640.76 296,200.00 3,440.76 296,200.00 (3,440.76)
EXPENSES
Administration
7021 Admin/Office Supplies 75.55 275.00 (199.45) 3,003.95 3,300.00 (296.05) 3,300.00 296.05
7030 Audit 0.00 158.33 (158.33) 1,800.00 1,900.00 (100.00) 1,900.00 100.00
7100 Income Taxes 0.00 41.66 (41.66) 0.00 500.00 (500.00) 500.00 500.00
7110 Insurance General 3,5627.38 3,5683.33 (55.95) 42,329.00 43,000.00 (671.00) 43,000.00 671.00
7120 Lega 100.00 166.66 (66.66) 2,343.71 2,000.00 343.71 2,000.00 (343.71)
7140 Management Fee 1,250.00 1,250.00 0.00 15,000.00 15,000.00 0.00 15,000.00 0.00
7150 Depreciation 1,417.07 0.00 1,417.07 1,417.07 0.00 1,417.07 0.00 (1,417.07)
7180 Miscellaneous 0.00 20.83 (20.83) (50.00) 250.00 (300.00) 250.00 300.00
7280 Socid 115.40 41.66 73.74 450.36 500.00 (49.64) 500.00 49.64
Total Administration 6,485.40 5,537.47 947.93 66,294.09 66,450.00 (155.91) 66,450.00 155.91
Operating Expenses
5010 Electricity 432,52 833.33 (400.81) 8,917.91 10,000.00 (1,082.09) 10,000.00 1,082.09
5040 Trash Removal 1,506.69 1,375.00 131.69 17,094.58 16,500.00 594.58 16,500.00 (594.58)
5070 Water 0.00 1,000.00 (2,000.00) 12,071.99 12,000.00 71.99 12,000.00 (71.99)
5090 Sewer 0.00 516.66 (516.66) 5,584.44 6,200.00 (615.56) 6,200.00 615.56
5900 Transfer to Reserves 8,952.00 8,952.09 (0.09) 107,424.00 107,425.00 (1.00) 107,425.00 1.00
Total Operating Expenses 10,891.21 12,677.08 (1,785.87) 151,092.92 152,125.00 (1,032.08) 152,125.00 1,032.08
Maintenance Expense
5450 Fence 0.00 20.83 (20.83) 0.00 250.00 (250.00) 250.00 250.00
6240 Grounds Maintenance 3,587.50 2,989.58 597.92 38,179.60 35,875.00 2,304.60 35,875.00 (2,304.60)
6250 General 0.00 25.00 (25.00) 0.00 300.00 (300.00) 300.00 300.00
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Unexpended Budget Report

Monday, October 31, 2011

| Hillcrest at Homestead 2011 Oper. Budget (Continued) I

Hillcrest at Homestead Accrual Accounting Y ear Starts November 1, 2010

| Month To Date Year To Date Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Maintenance Expense (Continued)

6340 Landscape/Tree 0.00 1,083.33  (1,083.33) 13,474.02 13,000.00 474.02 13,000.00 (474.02)
6360 Lighting 147.78 250.00 (102.22) 3,724.13 3,000.00 724.13 3,000.00 (724.13)
6390 Misc. Maintenance 0.00 58.33 (58.33) 0.00 700.00 (700.00) 700.00 700.00
6450 Pool House Maintenance 0.00 41.66 (41.66) 611.48 500.00 111.48 500.00 (111.48)
6460 Summer Pool Operations 3,173.20 916.66 2,256.54 12,534.31 11,000.00 1,534.31 11,000.00 (1,534.31)
6510 Snow Removal 62.50 666.67 (604.17) 5,749.60 8,000.00 (2,250.40) 8,000.00 2,250.40
6512 Sprinkler Repair 0.00 250.00 (250.00) 4,820.85 3,000.00 1,820.85 3,000.00 (1,820.85)
6530 Streets’'Walkways 0.00 166.66 (166.66) 2,495.70 2,000.00 495.70 2,000.00 (495.70)
Total Maintenance Expense 6,970.98 6,468.72 502.26 81,589.69 77,625.00 3,964.69 77,625.00 (3,964.69)
TOTAL EXPENSES 24,347.59 24,683.27 (335.68) 298,976.70 296,200.00 2,776.70 296,200.00 (2,776.70)

NET INCOME (LOSS) 2,772.41 0.05 2,772.36 664.06 664.06
UNEXPENDED (OVER EXPENDED) (664.06)
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Unexpended Budget Report

Monday, October 31, 2011

| Hillcrest at Homestead Reserve Budget I

Reserve Fund Accrual Accounting Year Starts November 1, 2010

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Reserves Revenues
9410 General Contribution 8,952.00 8,952.09 (0.09) 107,424.00 107,425.00 (1.00) 107,425.00 1.00
9440 Reserves Interest 473.52 0.00 473.52 1,814.18 0.00 1,814.18 0.00 (1,814.18)
Total Reserves Revenues 9,425.52 8,952.09 473.43 109,238.18 107,425.00 1,813.18 107,425.00 (1,813.18)
TOTAL INCOME 9,425.52 8,952.09 473.43 109,238.18 107,425.00 1,813.18 107,425.00 (1,813.18)
EXPENSES
Reserves Expenditures
9730 Landscape Plantings 0.00 0.00 0.00 2,470.00 0.00 2,470.00 0.00 (2,470.00)
9750 Painting 21,661.00 0.00 21,661.00 63,709.60 0.00 63,709.60 0.00 (63,709.60)
Total Reserves Expenditures 21,661.00 0.00 21,661.00 66,179.60 0.00 66,179.60 0.00 (66,179.60)
TOTAL EXPENSES 21,661.00 0.00 21,661.00 66,179.60 0.00 66,179.60 0.00 (66,179.60)
NET INCOME (LOSS) (12,235.48) 8,952.09 (21,187.57) 43,058.58 107,425.00 (64,366.42) 107,425.00
UNEXPENDED (OVER EXPENDED) 64,366.42
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