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Balance Sheet

Wednesday, October 31, 2012

Hillcrest at Homestead

Accrual Accounting Year Starts November  1, 2011

ASSETS

   Operating Cash & Invest

$33,239.42        1010 Hillcrest at Homestead

Total Operating Cash & Invest $33,239.42 

   Accounts Receivable

$4,605.60        1210 Homeowner Dues Recev

Total Accounts Receivable $4,605.60 

   Prepaid Expenses

$44.00        1310 Prepaid Federal Tax

$201.00        1315 Prepaid State Tax

$35,517.20        1320 Prepaid Insurance

Total Prepaid Expenses $35,762.20 

   Other Assets

$9,920.60        1800 Pool Furniture

($3,543.07)       1850 Accumulated Depreciation

Total Other Assets $6,377.53 

$79,984.75 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$7,742.60        2010 Accounts Payable

$9,257.56        2030 Advance Payments

$20.00        2040 Open Credits

Total Current Liabilities $17,020.16 

TOTAL LIABILITIES $17,020.16 

EQUITY

   Current Year Earnings $31,101.08 

   Members Equity

$31,863.51        3060 Retained Earnings

Total Members Equity $31,863.51 

TOTAL EQUITY $62,964.59 

$79,984.75 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  December 12, 2012 at 10:35 AM 1



Una
ud

ite
d -

 For 
Man

ag
em

en
t P

urp
os

es
 O

nly

Balance Sheet

Wednesday, October 31, 2012

Reserve Fund

Accrual Accounting Year Starts November  1, 2011

ASSETS

   Reserves Cash & Invest

$45,773.28        1140 RBC/Dain Rauscher

$230,000.00        1150 CDs & Short Term Invest

$177,780.75        1160 CDs & Long Term Invest

Total Reserves Cash & Invest $453,554.03 

   Accounts Receivable

$450.97        1240 Accrued Interest Receivab

Total Accounts Receivable $450.97 

$454,005.00 TOTAL ASSETS

EQUITY

   Reserves Current Year $98,786.41 

   Members Equity

$355,218.59        3060 Retained Earnings

Total Members Equity $355,218.59 

TOTAL EQUITY $454,005.00 

$454,005.00 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  December 12, 2012 at 10:35 AM 2
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Unexpended Budget Report

Wednesday, October 31, 2012

Hillcrest at Homestead 2011 Oper. Budget

Hillcrest at Homestead Accrual Accounting Year Starts November  1, 2011

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenues

       4010 Monthly Dues  362,850.00  0.00  362,850.00  0.00  30,750.00  30,750.00  362,850.00  0.00 

       4080 Late Charges Received  500.00  410.00  910.00 (41.66) 0.00  41.66  500.00 (410.00)

       4100 Legal Fee Income  500.00  1,363.14  1,863.14 (41.66) 0.00  41.66  500.00 (1,363.14)

       4140 NSF Fee  0.00  300.00  300.00  0.00  0.00  0.00  0.00 (300.00)

       4160 Other Revenues  0.00  700.00  700.00  0.00  0.00  0.00  0.00 (700.00)

TOTAL INCOME  30,833.32  363,850.00 (83.32)  2,773.14  30,750.00  366,623.14  363,850.00 (2,773.14)

EXPENSES

   Administration

       7021 Admin/Office Supplies  3,300.00  859.07  4,159.07  41.84  316.84  275.00  3,300.00 (859.07)

       7030 Audit  1,900.00  0.00  1,900.00 (158.33) 0.00  158.33  1,900.00  0.00 

       7100 Income Taxes  500.00 (745.00)(245.00)(41.66) 0.00  41.66  500.00  745.00 

       7110 Insurance General  99,200.00 (36,040.46) 63,159.54 (3,592.33) 4,674.33  8,266.66  99,200.00  36,040.46 

       7120 Legal  2,000.00  1,758.09  3,758.09  45.34  212.00  166.66  2,000.00 (1,758.09)

       7140 Management Fee  15,000.00  0.00  15,000.00  0.00  1,250.00  1,250.00  15,000.00  0.00 

       7180 Miscellaneous  250.00 (725.00)(475.00)(345.83)(325.00)  20.83  250.00  725.00 

       7280 Social  500.00 (103.29) 396.71 (41.66) 0.00  41.66  500.00  103.29 

Total Administration  122,650.00  10,220.80 (34,996.59) 6,128.17  87,653.41 (4,092.63)  122,650.00  34,996.59 

   Operating Expenses

       5010 Electricity  10,000.00 (1,636.37) 8,363.63  620.22  1,453.55  833.33  10,000.00  1,636.37 

       5040 Trash Removal  17,000.00  1,611.22  18,611.22  195.50  1,612.16  1,416.66  17,000.00 (1,611.22)

       5070 Water  13,500.00  1,751.12  15,251.12 (1,125.00) 0.00  1,125.00  13,500.00 (1,751.12)

       5090 Sewer  6,200.00 (469.84) 5,730.16 (516.66) 0.00  516.66  6,200.00  469.84 

       5900 Transfer to Reserves  110,390.00 (0.08) 110,389.92  0.00  9,199.16  9,199.16  110,390.00  0.08 

Total Operating Expenses  157,090.00  13,090.81  1,256.05  12,264.87  158,346.05 (825.94)  157,090.00 (1,256.05)

   Maintenance Expense

       5450 Fence  250.00 (115.00) 135.00 (20.83) 0.00  20.83  250.00  115.00 

       6240 Grounds Maintenance  37,670.00  509.60  38,179.60  627.84  3,767.00  3,139.16  37,670.00 (509.60)

       6250 General  300.00 (300.00) 0.00 (25.00) 0.00  25.00  300.00  300.00 

       6340 Landscape/Tree  13,000.00  2,139.72  15,139.72  1,073.67  2,157.00  1,083.33  13,000.00 (2,139.72)

       6360 Lighting  4,000.00 (1,211.65) 2,788.35 (333.33) 0.00  333.33  4,000.00  1,211.65 

Prepared by Weststar Management Corp. on  December 12, 2012 at 10:35 AM 1
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Unexpended Budget Report

Wednesday, October 31, 2012

Hillcrest at Homestead 2011 Oper. Budget (Continued)

Hillcrest at Homestead Accrual Accounting Year Starts November  1, 2011

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expense (Continued)

       6390 Misc. Maintenance  700.00 (329.32) 370.68 (58.33) 0.00  58.33  700.00  329.32 

       6450 Pool House Maintenance  500.00 (105.08) 394.92  83.34  125.00  41.66  500.00  105.08 

       6460 Summer Pool Operations  11,000.00  1,829.63  12,829.63  1,216.84  2,133.50  916.66  11,000.00 (1,829.63)

       6510 Snow Removal  8,000.00  5,359.05  13,359.05 (666.67) 0.00  666.67  8,000.00 (5,359.05)

       6512 Sprinkler Repair  4,000.00  2,325.65  6,325.65 (68.33) 265.00  333.33  4,000.00 (2,325.65)

       6530 Streets/Walkways  4,690.00 (4,690.00) 0.00 (390.83) 0.00  390.83  4,690.00  4,690.00 

Total Maintenance Expense  84,110.00  7,009.13  5,412.60  8,447.50  89,522.60  1,438.37  84,110.00 (5,412.60)

TOTAL EXPENSES  30,320.74  363,850.00 (3,480.20) (28,327.94) 26,840.54  335,522.06  363,850.00  28,327.94 

NET INCOME (LOSS)  512.58  3,396.88  31,101.08  3,909.46  31,101.08 

(31,101.08)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  December 12, 2012 at 10:35 AM 2
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Unexpended Budget Report

Wednesday, October 31, 2012

Hillcrest at Homestead Reserve Budget

Reserve Fund Accrual Accounting Year Starts November  1, 2011

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserves Revenues

       9410 General Contribution  110,390.00 (0.08) 110,389.92  0.00  9,199.16  9,199.16  110,390.00  0.08 

       9440 Reserves Interest  0.00  28,306.67  28,306.67  880.83  880.83  0.00  0.00 (28,306.67)

Total Reserves Revenues  110,390.00  9,199.16  28,306.59  10,079.99  138,696.59  880.83  110,390.00 (28,306.59)

TOTAL INCOME  9,199.16  110,390.00  880.83  28,306.59  10,079.99  138,696.59  110,390.00 (28,306.59)

EXPENSES

   Reserves Expenditures

       6520 Roof Replacement  0.00  2,395.00  2,395.00  0.00  0.00  0.00  0.00 (2,395.00)

       9750 Painting  0.00  15,750.00  15,750.00  0.00  0.00  0.00  0.00 (15,750.00)

       9760 Retaining Wall  0.00  4,032.00  4,032.00  0.00  0.00  0.00  0.00 (4,032.00)

       9780 Streets/Paving  0.00  11,039.70  11,039.70  0.00  0.00  0.00  0.00 (11,039.70)

       9790 Pool  0.00  6,693.48  6,693.48  0.00  0.00  0.00  0.00 (6,693.48)

Total Reserves Expenditures  0.00  0.00  39,910.18  0.00  39,910.18  0.00  0.00 (39,910.18)

TOTAL EXPENSES  0.00  0.00  0.00  39,910.18  0.00  39,910.18  0.00 (39,910.18)

NET INCOME (LOSS)  9,199.16  110,390.00  880.83 (11,603.59) 10,079.99  98,786.41  110,390.00 

 11,603.59 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  December 12, 2012 at 10:35 AM 3




