Balance Sheet
Thursday, January 31, 2013

| Hillcrest at Homestead I

Accrual Accounting Y ear Starts November 1, 2012

ASSETS
Operating Cash & Invest
1010 Hillcrest at Homestead $35,718.04
Total Operating Cash & Invest $35,718.04
Accounts Receivable
1210 Homeowner Dues Recev $2,600.00
Total Accounts Receivable $2,600.00
Prepaid Expenses
1320 Prepaid Insurance $4,758.78
Total Prepaid Expenses $4,758.78
Other Assets
1800 Pool Furniture $9,920.60
1850 Accumulated Depreciation ($4,960.30)
Total Other Assets $4,960.30
TOTAL ASSETS $48,037.12
LIABILITIES
Current Liabilities
2010 Accounts Payable $7,148.17
2030 Advance Payments $8,641.56
2050 Federa Tax Payable $198.00
2060 State Tax Payable $58.00
Tota Current Liabilities $16,045.73
TOTAL LIABILITIES $16,045.73
EQUITY
Current Year Earnings $2,353.80
Members Equity
3060 Retained Earnings $29,637.59
Total Members Equity $29,637.59
TOTAL EQUITY $31,991.39
JOTAL LIABILITIESAND EQUITY $48,037.12
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Balance Sheet
Thursday, January 31, 2013

| Reserve Fund I

Accrual Accounting Y ear Starts November 1, 2012

ASSETS
Reserves Cash & Invest
1140 RBC/Dain Rauscher $58,071.74
1150 CDs & Short Term Invest $190,000.00
1160 CDs & Long Term Invest $192,591.21
Tota Reserves Cash & Invest $440,662.95
Accounts Receivable
1240 Accrued Interest Receivab $563.10
Total Accounts Receivable $563.10
TOTAL ASSETS $441,226.05
EQUITY
Reserves Current Y ear $12,298.46
Members Equity
3060 Retained Earnings $428,927.59
Total Members Equity $428,927.59
TOTAL EQUITY $441,226.05
TOTAL LIABILITIESAND EQUITY $441,226.05
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Unexpended Budget Report

Thursday, January 31, 2013

| Hillcrest at Homestead 2011 Oper. Budget I

Hillcrest at Homestead Accrual Accounting Y ear Starts November 1, 2012

| Month To Date ” Year To Date Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Revenues
4010 Monthly Dues 27,675.00 27,675.00 0.00 83,025.00 83,025.00 0.00 332,100.00 249,075.00
4080 L ate Charges Received 40.00 41.67 (1.67) 140.00 125.01 14.99 500.00 360.00
4100 Legal Fee Income 211.00 41.67 169.33 775:00 125.01 649.99 500.00 (275.00)
TOTAL INCOME 27,926.00 27,758.34 167.66 83;940.00 83,275.02 664.98 333,100.00 249,160.00
EXPENSES
Administration
7021 Admin/Office Supplies 1,091.19 325.00 766.19 1,518.08 975.00 543.08 3,900.00 2,381.92
7030 Audit 1,900.00 158.33 1,74167 1,900.00 474.99 1,425.01 1,900.00 0.00
7100 Income Taxes 58.00 20.83 37.17 58.00 62.49 (4.49) 250.00 192.00
7110 Insurance General 4,674.33 4,174.33 500.00 13,924.31 12,522.99 1,401.32 50,092.00 36,167.69
7120 Lega 661.00 333.33 327.67 2,465.98 999.99 1,465.99 4,000.00 1,534.02
7140 Management Fee 1,300.00 1,300.00 0.00 3,900.00 3,900.00 0.00 15,600.00 11,700.00
7180 Miscellaneous 0.00 20.83 (20.83) 0.00 62.49 (62.49) 250.00 250.00
7280 Social 0.00 41.67 (41.67) 70.95 125.01 (54.06) 500.00 429.05
Total Administration 9,684.52 6,374.32 3,310.20 23,837.32 19,122.96 4,714.36 76,492.00 52,654.68
Operating Expenses
5010 Electricity 37064 833.33 (462.79) 979.32 2,499.99 (1,520.67) 10,000.00 9,020.68
5040 Trash Removal 1,612.16 1,666.67 (54.51) 4,836.48 5,000.01 (163.53) 20,000.00 15,163.52
5070 Water 116.00 1,125.00 (1,009.00) 172.24 3,375.00 (3,202.76) 13,500.00 13,327.76
5090 Sewer 0.00 508.33 (508.33) 0.00 1,524.99 (1,524.99) 6,100.00 6,100.00
5900 Transfer to Reserves 9,820.67 9,820.67 0.00 29,462.01 29,462.01 0.00 117,848.00 88,385.99
Total Operating Expenses 11,919.37 13,954.00 (2,034.63) 35,450.05 41,862.00 (6,411.95) 167,448.00 131,997.95
Maintenance Expense
5450 Fence 0.00 20.83 (20.83) 0.00 62.49 (62.49) 250.00 250.00
6240 Grounds Maintenance 3,767.00 3,139.17 627.83 3,767.00 9,417.51 (5,650.51) 37,670.00 33,903.00
6250 General 55.00 12.50 42.50 564.60 37.50 527.10 150.00 (414.60)
6340 Landscape/Tree 0.00 1,083.33 (1,083.33) 9,455.00 3,249.99 6,205.01 13,000.00 3,545.00
6360 Lighting 743.91 291.67 452.24 1,052.03 875.01 177.02 3,500.00 2,447.97
6390 Misc. Maintenance 0.00 33.33 (33.33) 0.00 99.99 (99.99) 400.00 400.00
6450 Pool House Maintenance 0.00 41.67 (41.67) 0.00 125.01 (125.01) 500.00 500.00
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Unexpended Budget Report

Thursday, January 31, 2013

| Hillcrest at Homestead 2011 Oper. Budget (Continued) I

EXPENSES (Continued)
Maintenance Expense (Continued)
6460 Summer Pool Operations
6510 Snow Removal
6512 Sprinkler Repair
6530 StreetsWalkways
Total Maintenance Expense

TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Hillcrest at Homestead Accrual Accounting Y ear Starts November 1, 2012

Month To Date ” Year To Date Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended

0.00 916.67 (916.67) 0.00 2,750.01 (2,750.01) 11,000.00 11,000.00

3,592.75 1,083.33 2,509.42 4,400.20 3,249.99 1,150.21 13,000.00 8,599.80

0.00 416.67 (416.67) 0.00 1,250.01 (1,250.01) 5,000.00 5,000.00

0.00 390.83 (390.83) 3,060:00 1,172.49 1,887.51 4,690.00 1,630.00

8,158.66 7,430.00 728.66 22,298.83 22,290.00 8.83 89,160.00 66,861.17

29,762.55 27,758.32 2,004.23 81,586.20 83,274.96 (1,688.76) 333,100.00 251,513.80
(1,836.55) 0.02 (1,836.57) 2,353.80 0.06 2,353.74

(2,353.80)

2
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Unexpended Budget Report

Thursday, January 31, 2013

| Hillcrest at Homestead Reserve Budget I

Reserve Fund Accrual Accounting Year Starts November 1, 2012

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Reserves Revenues
9410 General Contribution 9,820.67 9,820.67 0.00 29,462.01 29,462.01 0.00 117,848.00 88,385.99
9440 Reserves Interest 669.24 0.00 669.24 2,186.45 0.00 2,186.45 0.00 (2,186.45)
Total Reserves Revenues 10,489.91 9,820.67 669.24 31,648.46 29,462.01 2,186.45 117,848.00 86,199.54
TOTAL INCOME 10,489.91 9,820.67 669.24 314648.46 29,462.01 2,186.45 117,848.00 86,199.54
EXPENSES
Reserves Expenditures
9750 Painting 0.00 0.00 0.00 19,350.00 0.00 19,350.00 0.00 (19,350.00)
Total Reserves Expenditures 0.00 0.00 0:00 19,350.00 0.00 19,350.00 0.00 (19,350.00)
TOTAL EXPENSES 0.00 0.00 0.00 19,350.00 0.00 19,350.00 0.00 (19,350.00)
NET INCOME (LOSS) 10,489.91 9,820:67 669.24 12,298.46 29,462.01 (17,163.55) 117,848.00
UNEXPENDED (OVER EXPENDED) 105,549.54
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