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Balance Sheet

Thursday, July 31, 2014

Hillcrest at Homestead

Accrual Accounting Year Starts November  1, 2013

ASSETS

   Operating Cash & Invest

$51,419.53        1010 Hillcrest at Homestead

Total Operating Cash & Invest $51,419.53 

   Accounts Receivable

$11,801.00        1210 Homeowner Dues Recev

Total Accounts Receivable $11,801.00 

   Prepaid Expenses

$37,577.28        1320 Prepaid Insurance

Total Prepaid Expenses $37,577.28 

   Other Assets

$9,920.60        1800 Pool Furniture

($6,377.53)       1850 Accumulated Depreciation

Total Other Assets $3,543.07 

$104,340.88 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$45,305.64        2010 Accounts Payable

$7,988.56        2030 Advance Payments

$374.00        2050 Federal Tax Payable

$60.00        2060 State Tax Payable

Total Current Liabilities $53,728.20 

TOTAL LIABILITIES $53,728.20 

EQUITY

   Current Year Earnings $19,153.82 

   Members Equity

$31,458.86        3060 Retained Earnings

Total Members Equity $31,458.86 

TOTAL EQUITY $50,612.68 

$104,340.88 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 13, 2014 at 8:19 AM 1
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Balance Sheet

Thursday, July 31, 2014

Reserve Fund

Accrual Accounting Year Starts November  1, 2013

ASSETS

   Reserves Cash & Invest

$314,022.75        1140 RBC/Dain Rauscher

$323,699.63        1150 CDs & Short Term Invest

Total Reserves Cash & Invest $637,722.38 

   Accounts Receivable

$347.27        1240 Accrued Interest Receivab

Total Accounts Receivable $347.27 

$638,069.65 TOTAL ASSETS

EQUITY

   Reserves Current Year $120,026.61 

   Members Equity

$518,043.04        3060 Retained Earnings

Total Members Equity $518,043.04 

TOTAL EQUITY $638,069.65 

$638,069.65 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 13, 2014 at 8:19 AM 2



Una
ud

ite
d -

 For 
Man

ag
em

en
t P

urp
os

es
 O

nly

Unexpended Budget Report

Thursday, July 31, 2014

Hillcrest at Homestead 2014 Oper. Budget

Hillcrest at Homestead Accrual Accounting Year Starts November  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenues

       4010 Monthly Dues  287,820.00  0.00  287,820.00  0.00  31,980.00  31,980.00  383,760.00  95,940.00 

       4080 Late Charges Received  375.01  833.53  1,208.54 (1.67) 40.00  41.67  500.00 (708.54)

       4100 Legal Fee Income  375.01  1,190.99  1,566.00 (421.67)(380.00)  41.67  500.00 (1,066.00)

       4140 NSF Fee  0.00  40.00  40.00  20.00  20.00  0.00  0.00 (40.00)

       4160 Other Revenues  0.00  75.00  75.00  25.00  25.00  0.00  0.00 (75.00)

TOTAL INCOME  32,063.34  288,570.02 (378.34)  2,139.52  31,685.00  290,709.54  384,760.00  94,050.46 

EXPENSES

   Administration

       7021 Admin/Office Supplies  2,999.99  526.76  3,526.75 (176.58) 156.75  333.33  4,000.00  473.25 

       7030 Audit  1,425.00  475.00  1,900.00 (158.34) 0.00  158.34  1,900.00  0.00 

       7040 Bad Debt Expense  0.00  447.46  447.46  0.00  0.00  0.00  0.00 (447.46)

       7100 Income Taxes  195.00  239.00  434.00 (21.66) 0.00  21.66  260.00 (174.00)

       7110 Insurance General  42,000.00 (1,586.28) 40,413.72 (544.08) 4,122.58  4,666.66  56,000.00  15,586.28 

       7120 Legal  3,000.00  3,787.14  6,787.14 (147.34) 186.00  333.34  4,000.00 (2,787.14)

       7140 Management Fee  11,700.00  0.00  11,700.00  0.00  1,300.00  1,300.00  15,600.00  3,900.00 

       7180 Miscellaneous  187.50 (187.50) 0.00 (20.84) 0.00  20.84  250.00  250.00 

       7280 Social  1,500.00 (800.54) 699.46 (159.28) 7.38  166.66  2,000.00  1,300.54 

Total Administration  63,007.49  7,000.83  2,901.04  5,772.71  65,908.53 (1,228.12)  84,010.00  18,101.47 

   Operating Expenses

       5010 Electricity  7,500.00 (850.13) 6,649.87  755.94  1,589.28  833.34  10,000.00  3,350.13 

       5040 Trash Removal  16,500.00 (3,935.52) 12,564.48 (585.34) 1,248.00  1,833.34  22,000.00  9,435.52 

       5070 Water  10,875.00 (687.36) 10,187.64  6,834.22  8,042.56  1,208.34  14,500.00  4,312.36 

       5090 Sewer  4,725.00 (4,225.48) 499.52 (25.48) 499.52  525.00  6,300.00  5,800.48 

       5900 Transfer to Reserves  118,597.50  0.00  118,597.50  0.00  13,177.50  13,177.50  158,130.00  39,532.50 

Total Operating Expenses  158,197.50  17,577.52 (9,698.49) 24,556.86  148,499.01  6,979.34  210,930.00  62,430.99 

   Buildings

       5650 Roof Maintenance  749.99  2,750.01  3,500.00 (83.33) 0.00  83.33  1,000.00 (2,500.00)

Total Buildings  749.99  83.33  2,750.01  0.00  3,500.00 (83.33)  1,000.00 (2,500.00)

   Maintenance Expense

Prepared by Weststar Management Corp. on  October 13, 2014 at 8:51 AM 1
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Unexpended Budget Report

Thursday, July 31, 2014

Hillcrest at Homestead 2014 Oper. Budget (Continued)

Hillcrest at Homestead Accrual Accounting Year Starts November  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expense (Continued)

       5450 Fence  187.50 (187.50) 0.00 (20.84) 0.00  20.84  250.00  250.00 

       6240 Grounds Maintenance  28,252.51 (1,708.51) 26,544.00  627.83  3,767.00  3,139.17  37,670.00  11,126.00 

       6250 General  375.00  605.72  980.72  174.34  216.00  41.66  500.00 (480.72)

       6340 Landscape/Tree  9,750.00 (4,477.57) 5,272.43 (314.66) 768.68  1,083.34  13,000.00  7,727.57 

       6360 Lighting  2,625.01 (232.34) 2,392.67 (65.40) 226.27  291.67  3,500.00  1,107.33 

       6390 Misc. Maintenance  300.00 (300.00) 0.00 (33.34) 0.00  33.34  400.00  400.00 

       6450 Pool House Maintenance  749.99 (133.29) 616.70 (83.33) 0.00  83.33  1,000.00  383.30 

       6460 Summer Pool Operations  8,250.01 (3,719.14) 4,530.87 (893.80) 22.87  916.67  11,000.00  6,469.13 

       6510 Snow Removal  9,750.00 (156.94) 9,593.06 (1,083.34) 0.00  1,083.34  13,000.00  3,406.94 

       6512 Sprinkler Repair  2,625.01 (1,739.28) 885.73 (250.42) 41.25  291.67  3,500.00  2,614.27 

       6530 Streets/Walkways  3,750.01 (918.01) 2,832.00 (416.67) 0.00  416.67  5,000.00  2,168.00 

Total Maintenance Expense  66,615.04  7,401.70 (12,966.86) 5,042.07  53,648.18 (2,359.63)  88,820.00  35,171.82 

TOTAL EXPENSES  32,063.38  288,570.02  3,308.26 (17,014.30) 35,371.64  271,555.72  384,760.00  113,204.28 

NET INCOME (LOSS) (0.04) (3,686.60)  19,153.82 (3,686.64)  19,153.82 

(19,153.82)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  October 13, 2014 at 8:51 AM 2
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Unexpended Budget Report

Thursday, July 31, 2014

Hillcrest at Homestead Reserve Budget

Reserve Fund Accrual Accounting Year Starts November  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserves Revenues

       9410 General Contribution  118,597.50  0.00  118,597.50  0.00  13,177.50  13,177.50  158,130.00  39,532.50 

       9440 Reserves Interest  0.00  4,047.11  4,047.11  95.52  95.52  0.00  0.00 (4,047.11)

Total Reserves Revenues  118,597.50  13,177.50  4,047.11  13,273.02  122,644.61  95.52  158,130.00  35,485.39 

TOTAL INCOME  13,177.50  118,597.50  95.52  4,047.11  13,273.02  122,644.61  158,130.00  35,485.39 

EXPENSES

   Reserves Expenditures

       9800 Reserve Study  0.00  2,618.00  2,618.00  0.00  0.00  0.00  0.00 (2,618.00)

Total Reserves Expenditures  0.00  0.00  2,618.00  0.00  2,618.00  0.00  0.00 (2,618.00)

TOTAL EXPENSES  0.00  0.00  0.00  2,618.00  0.00  2,618.00  0.00 (2,618.00)

NET INCOME (LOSS)  13,177.50  118,597.50  95.52  1,429.11  13,273.02  120,026.61  158,130.00 

 38,103.39 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  October 13, 2014 at 8:51 AM 3




