Balance Sheet
Sunday, May 31, 2015

| Hillcrest at Homestead I

Accrual Accounting Y ear Starts November 1, 2014

ASSETS
Operating Cash & Invest
1010 Hillcrest at Homestead $74,248.67
1020 Hillcrest @ Homestead-RBC $411,970.96
Total Operating Cash & Invest $486,219.63
Accounts Receivable
1210 Homeowner Dues Recev $7,847.47
Total Accounts Receivable $7,847.47
Prepaid Expenses
1320 Prepaid Insurance $56,110.30
Total Prepaid Expenses $56,110;30
Other Assets
1800 Pool Furniture $9,920.60
1850 Accumulated Depreciation ($7,794.76)
Total Other Assets $2,125.84
TOTAL ASSETS $552,303.24
LIABILITIES
Current Liabilities
2010 Accounts Payable $58,615.16
2030 Advance Payments $8,620.00
2040 Open Credits $16.56
2045 Deferred Insurance Claim $411,638.52
Total Current Liabilities $478,890.24
TOTAL LJABILITIES $478,890.24
EQUITY
Current Y ear Earnings $25,112.82
Members Equity
3060 Retained Earnings $48,300.18
Total Members Equity $48,300.18
TOTAL EQUITY $73,413.00
TOTAL LIABILITIESAND EQUITY $552,303.24
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Balance Sheet
Sunday, May 31, 2015

| Reserve Fund I

Accrual Accounting Y ear Starts November 1, 2014

ASSETS
Reserves Cash & Invest
1140 RBC/Dain Rauscher $78,948.52
1150 CDs & Short Term Invest $396,507.44
Total Reserves Cash & Invest $475,455.96
Accounts Receivable
1240 Accrued Interest Receivab $878.26
Total Accounts Receivable $878.26
TOTAL ASSETS $476,334.22
EQUITY
Reserves Current Y ear ($47,569.36)
Members Equity
3060 Retained Earnings $523,903.58
Total Members Equity $523,903.58
TOTAL EQUITY $476,334.22
TOTAL LIABILITIESAND EQUITY $476,334.22
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Unexpended Budget Report
Sunday, May 31, 2015

| Hillcrest at Homestead 2014 Oper. Budget I

Hillcrest at Homestead Accrual Accounting Y ear Starts November 1, 2014

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Revenues
4010 Monthly Dues 31,980.00 31,980.00 0.00 223,860.00 223,860.00 0.00 383,760.00 159,900.00
4080 L ate Charges Received 120.00 41.67 78.33 480.00 291.68 188.32 500.00 20.00
4100 Legal Fee Income 305.87 41.67 264.20 3,27262 291.68 2,980.94 500.00 (2,772.62)
4150 Interest Income 124.97 0.00 124.97 326,44 0.00 326.44 0.00 (326.44)
TOTAL INCOME 32,530.84 32,063.34 467.50 227,939.06 224,443.36 3,495.70 384,760.00 156,820.94
EXPENSES
Administration
7021 Admin/Office Supplies 112.75 333.33 (220.58) 2,744.02 2,333.32 410.70 4,000.00 1,255.98
7030 Audit 0.00 158.34 (158.34) 1,650.00 1,108.33 541.67 1,900.00 250.00
7040 Bad Debt Expense 0.00 0.00 0.00 236.00 0.00 236.00 0.00 (236.00)
7100 Income Taxes 0.00 41.67 (41.67) 0.00 291.68 (291.68) 500.00 500.00
7110 Insurance General 4,275.42 4,666.66 (391.24) 29,972.94 32,666.67 (2,693.73) 56,000.00 26,027.06
7120 Lega 388.00 333.34 54.66 4,556.51 2,333.33 2,223.18 4,000.00 (556.51)
7140 Management Fee 1,350.00 1,350.00 0.00 9,450.00 9,450.00 0.00 16,200.00 6,750.00
7180 Miscellaneous 0.00 20.84 (20.84) 0.00 145.83 (145.83) 250.00 250.00
7190 Realized Gain/Loss on Inv 0.00 0.00 0.00 (6.00) 0.00 (6.00) 0.00 6.00
7280 Socid 0.00 166.66 (166.66) 396.54 1,166.67 (770.13) 2,000.00 1,603.46
Total Administration 6,12617 7,070.84 (944.67) 49,000.01 49,495.83 (495.82) 84,850.00 35,849.99
Operating Expenses
5010 Electricity 830.70 833.34 (2.64) 3,063.68 5,833.33 (2,769.65) 10,000.00 6,936.32
5040 Trash Removal 1,248.00 1,500.00 (252.00) 8,736.00 10,500.00 (1,764.00) 18,000.00 9,264.00
5070 Water 460.14 1,208.34 (748.20) 835.74 8,458.33 (7,622.59) 14,500.00 13,664.26
5090 Sewer 5,852.48 525.00 5,327.48 5,852.48 3,675.00 2,177.48 6,300.00 447.52
5900 Transfer to Reserves 13,471.67 13,471.67 0.00 94,301.69 94,301.68 0.01 161,660.00 67,358.31
Total Operating Expenses 21,862.99 17,538.35 4,324.64 112,789.59 122,768.34 (9,978.75) 210,460.00 97,670.41
Buildings
5650 Roof Maintenance 0.00 83.33 (83.33) 0.00 583.32 (583.32) 1,000.00 1,000.00
Total Buildings 0.00 83.33 (83.33) 0.00 583.32 (583.32) 1,000.00 1,000.00
Maintenance Expense
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Unexpended Budget Report

Sunday, May 31, 2015

| Hillcrest at Homestead 2014 Oper. Budget (Continued) I

Hillcrest at Homestead Accrual Accounting Y ear Starts November 1, 2014

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Maintenance Expense (Continued)
5450 Fence 0.00 20.84 (20.84) 0.00 145.83 (145.83) 250.00 250.00
6240 Grounds Maintenance 3,955.00 3,233.33 721.67 19,775.00 22,633.32 (2,858.32) 38,800.00 19,025.00
6250 Genera 0.00 83.34 (83.34) 1,560.40 583.33 977.07 1,000.00 (560.40)
6340 Landscape/Tree 532.55 1,083.34 (550.79) 6,464.80 7,583.33 (1,118.53) 13,000.00 6,535.20
6360 Lighting 233.27 291.67 (58.40) 2:135.36 2,041.68 93.68 3,500.00 1,364.64
6390 Misc. Maintenance 0.00 33.34 (33.34) 0.00 233.33 (233.33) 400.00 400.00
6450 Pool House Maintenance 0.00 166.67 (166.67) 589.23 1,166.68 (577.45) 2,000.00 1,410.77
6460 Summer Pool Operations 0.00 833.34 (833.34) 0.00 5,833.33 (5,833.33) 10,000.00 10,000.00
6510 Snow Removal 0.00 1,083.34  (1,083.34) 7,835.80 7,583.33 252.47 13,000.00 5,164.20
6512 Sprinkler Repair 117.90 291.67 A73.77) 734.64 2,041.68 (1,307.04) 3,500.00 2,765.36
6530 StreetsWalkways 0.00 250.00 (250.00) 1,941.41 1,750.00 191.41 3,000.00 1,058.59
Total Maintenance Expense 4,838.72 7,370.88  (2532/16) 41,036.64 51,595.84 (10,559.20) 88,450.00 47,413.36
TOTAL EXPENSES 32,827.88 32,063.40 764.48 202,826.24 224,443.33 (21,617.09) 384,760.00 181,933.76
NET INCOME (LOSS) (297.04) (0.06) (296.98) 25,112.82 0.03 25,112.79
UNEXPENDED (OVER EXPENDED) (25,112.82)
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Unexpended Budget Report
Sunday, May 31, 2015

| Hillcrest at Homestead Reserve Budget I

Reserve Fund Accrual Accounting Year Starts November 1, 2014

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Reserves Revenues
9410 General Contribution 13,471.67 13,471.67 0.00 94,301.69 94,301.68 0.01 161,660.00 67,358.31
9440 Reserves Interest 927.61 0.00 927.61 5,188.82 0.00 5,188.82 0.00 (5,188.82)
Total Reserves Revenues 14,399.28 13,471.67 927.61 99,490.51 94,301.68 5,188.83 161,660.00 62,169.49
TOTAL INCOME 14,399.28 13,471.67 927.61 99/490.51 94,301.68 5,188.83 161,660.00 62,169.49
EXPENSES
Reserves Expenditures
9450 Realized Gain/Loss on Inv 193.33 0.00 193.33 2,719.87 0.00 2,719.87 0.00 (2,719.87)
9670 Fences 0.00 0.00 0:00 144,340.00 0.00 144,340.00 0.00 (144,340.00)
Total Reserves Expenditures 193.33 0.00 193.33 147,059.87 0.00 147,059.87 0.00 (147,059.87)
TOTAL EXPENSES 193.33 0.00 193.33 147,059.87 0.00 147,059.87 0.00 (147,059.87)
NET INCOME (LOSS) 14,205.95 13,471:67 734.28 (47,569.36) 94,301.68  (141,871.04) 161,660.00
UNEXPENDED (OVER EXPENDED) 209,229.36
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