Balance Sheet
Friday, May 31, 2013

| Hillcrest Village I

Accrual Accounting Year Starts January 1, 2013

ASSETS
Operating Cash & Invstmnt
1010 Hillcrest VIg Operating $11,780.60
Tota Operating Cash & Invstmnt $11,780.60
Accounts Receivable
1770 Due from Reserves $7.13
Total Accounts Receivable $7.13
Prepaids
1320 Prepaid Insurance $3,138.44
1330 Prepaid Expenses $3,299.15
Total Prepaids $6,437;59
TOTAL ASSETS $18,225.32
LIABILITIES
Current Liabilities
2010 Accounts Payable $3,966:07.
2030 Advanced Payments $5,351.94
2032 Advance Payments - SA $2,011.26
2033 Deposit - Refundable Pet $500.00
2780 Due to Spec Assessments $1,991.45
Total Current Liabilities $13,820.72
TOTAL LIABILITIES $13,820.72
EQUITY
Assoc Current Yr Earnings $6,404.61
Prior Y ears Earnings ($2,000.01)
TOTAL EQUITY $4,404.60
TOTAL LIABILITIESAND EQUITY $18,225.32
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Balance Sheet
Friday, May 31, 2013

| Hillcrest Village Reserve I

Accrual Accounting Year Starts January 1, 2013

ASSETS
Reserve Assets
1115 Hillcrest VIg CW Reserve $37,630.55
1155 CW Construction Account $9,228.41
Total Reserve Assets $46,858.96
Accounts Receivable
1760 Due from Oper. - SA $1,991.45
Total Accounts Receivable $1,991.45
TOTAL ASSETS $48,850.41
LIABILITIES
Current Liabilities
2750 Due to Operating-Reserves $7.13
Total Current Liabilities $7.13
Reserve Long Term Liabilibilities
2790 Construction Loan Pble $201,530.31
Total Reserve Long Term Liabilities $201,530.31
TOTAL LIABILITIES $201,537.44
EQUITY
Reserve Current Yr Earnings $35,663.36
Prior Y ears Earnings ($188,350.39)
TOTAL EQUITY ($152,687.03)
TOTAL LIABILITIESANDEEQUITY $48,850.41
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Unexpended Budget Report
Friday, May 31, 2013

| Hillcrest Village 2013 Operating I

Hillcrest Village Accrua Accounting Y ear Starts January 1, 2013

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Income
4010 Association Dues 10,416.64 10,416.67 (0.03) 52,083.20 52,083.35 (0.15) 125,000.00 72,916.80
4080 Late Fees 29.52 0.00 29.52 49.52 0.00 49.52 0.00 (49.52)
4110 Miscellaneous Income 0.00 0.00 0.00 10000 0.00 100.00 0.00 (100.00)
4150 Interest - Reserves 7.13 8.00 (0.87) 36.57 40.00 (3.43) 100.00 63.43
Total Income 10,453.29 10,424.67 28.62 52{269.29 52,123.35 145.94 125,100.00 72,830.71
TOTAL INCOME 10,453.29 10,424.67 28.62 52,269.29 52,123.35 145.94 125,100.00 72,830.71
EXPENSES
Maintenance Expenses
6025 Building Interior Paint 0.00 17.00 (27:00) 0.00 81.00 (81.00) 250.00 250.00
6051 Building Repair Exterior 0.00 0.00 0.00 1,098.00 0.00 1,098.00 500.00 (598.00)
6052 Building Repair Interior 325.54 125.00 200.54 325.54 475.00 (149.46) 500.00 174.46
6058 Carpet Cleaning 0.00 250.00 (250.00) 0.00 250.00 (250.00) 250.00 250.00
6110 Elevator Contract 442.75 452.50 (9.75) 2,797.14 2,262.50 534.64 5,430.00 2,632.86
6135 Extermin./Pest Control 0.00 25.00 (25.00) 0.00 100.00 (100.00) 200.00 200.00
6170 Fire System Inspection 0.00 0.00 0.00 0.00 1,500.00 (1,500.00) 1,500.00 1,500.00
6179 Garage Cleaning 0.00 0.00 0.00 0.00 0.00 0.00 700.00 700.00
6180 Garage Door Repair 22950 0.00 229.50 604.50 250.00 354.50 250.00 (354.50)
6298 HVAC 90.00 125.00 (35.00) 450.00 1,000.00 (550.00) 2,000.00 1,550.00
6305 Intercom Repair 255.00 17.00 238.00 255.00 81.00 174.00 200.00 (55.00)
6311 Janitorial 886.00 483.00 403.00 2,686.00 2,419.00 267.00 5,800.00 3,114.00
6340 Landscape Mow Contract 610.00 616.00 (6.00) 1,220.00 1,228.00 (8.00) 4,900.00 3,680.00
6342 Landscaping 0.00 0.00 0.00 0.00 0.00 0.00 500.00 500.00
6360 Lighting 0.00 0.00 0.00 0.00 0.00 0.00 250.00 250.00
6430 Plumbing 0.00 20.00 (20.00) 0.00 110.00 (110.00) 250.00 250.00
6480 Roof Repairs 0.00 600.00 (600.00) 0.00 600.00 (600.00) 1,200.00 1,200.00
6510 Snow Removal 0.00 0.00 0.00 1,620.00 750.00 870.00 1,200.00 (420.00)
6512 Sprinkler Repair 365.54 100.00 265.54 365.54 100.00 265.54 1,000.00 634.46
6590 Window Cleaning 0.00 0.00 0.00 0.00 0.00 0.00 1,600.00 1,600.00
Total Maintenance Expenses 3,204.33 2,830.50 373.83 11,421.72 11,206.50 215.22 28,480.00 17,058.28

Operating Expenses
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Unexpended Budget Report
Friday, May 31, 2013

| Hillcrest Village 2013 Operating (Continued) I

Hillcrest Village Accrual Accounting Y ear Starts January 1, 2013

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Operating Expenses (Continued)
5021 Electric & Gas 1,010.99 1,000.00 10.99 4,651.55 5,400.00 (748.45) 13,000.00 8,348.45
5030 Intercom Phone Line 146.33 134.00 12.33 731.56 670.00 61.56 1,600.00 868.44
5040 Trash 232.00 234.00 (2.00) 1,133.00 1,162.00 (29.00) 2,800.00 1,667.00
5090 Water & Sewer 811.98 1,000.00 (188.02) 2,798.64 5,000.00 (2,201.36) 12,750.00 9,951.36
6008 Fire Alarm Monitoring 35.00 35.00 0.00 175.00 175.00 0.00 420.00 245.00
Total Operating Expenses 2,236.30 2,403.00 (166.70) 9/489.75 12,407.00 (2,917.25) 30,570.00 21,080.25
Other Expense
7110 Insurance 1,575.16 1,542.00 33.16 7,875.80 7,710.00 165.80 18,500.00 10,624.20
7130 License, Fees, Permits 671.64 360.00 31164 1,048.08 360.00 688.08 750.00 (298.08)
Total Other Expenses 2,246.80 1,902.00 344.80 8,923.88 8,070.00 853.88 19,250.00 10,326.12
Administrative/Professional
7030 Audit/Review 0.00 1,200.00 (1,200.00) 0.00 1,200.00 (1,200.00) 1,200.00 1,200.00
7040 Bad Debt 0.80 0.00 0.80 450.80 0.00 450.80 0.00 (450.80)
7055 Consulting 0.00 250.00 (250.00) 0.00 1,250.00 (1,250.00) 3,000.00 3,000.00
7120 Lega 0.00 173.00 (173.00) 350.00 1,669.00 (1,319.00) 4,000.00 3,650.00
7140 Management 1,200.00 1,200.00 0.00 6,000.00 6,000.00 0.00 14,400.00 8,400.00
7180 Miscellaneous Exp. 0.00 200.00 (200.00) 0.00 800.00 (800.00) 2,000.00 2,000.00
7230 Misc. Administrative 100:00 100.00 0.00 500.00 500.00 0.00 1,200.00 700.00
7235 Office 34.97 150.00 (115.03) 393.53 350.00 43.53 1,000.00 606.47
Total Administrative/Professional 1,335.77 3,273.00 (1,937.23) 7,694.33 11,769.00 (4,074.67) 26,800.00 19,105.67
Transfer to Reserves
5900 Reserves Contribution 1,667.00 1,667.00 0.00 8,335.00 8,335.00 0.00 20,000.00 11,665.00
Total Transfer to Reserves 1,667.00 1,667.00 0.00 8,335.00 8,335.00 0.00 20,000.00 11,665.00
TOTALEXPENSES 10,690.20 12,075.50 (1,385.30) 45,864.68 51,787.50 (5,922.82) 125,100.00 79,235.32
NET INCOME (LOSS) (236.91) (1,650.83) 1,413.92 6,404.61 335.85 6,068.76
UNEXPENDED (OVER EXPENDED) (6,404.61)
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Unexpended Budget Report
Friday, May 31, 2013

| Hillcrest Village 2013 Reserve I

Hillcrest Village Reserve Accrual Accounting Year Starts January 1, 2013

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Reserve Income
9010 Specia Assessment Income 1,991.45 0.00 1,991.45 46,977.96 0.00 46,977.96 0.00 (46,977.96)
9410 Reserve Income 1,667.00 1,667.00 0.00 8,335.00 8,335.00 0.00 20,000.00 11,665.00
Total Reserve Income 3,658.45 1,667.00 1,991.45 55,312.96 8,335.00 46,977.96 20,000.00 (35,312.96)
TOTAL INCOME 3,658.45 1,667.00 1,991.45 55;312.96 8,335.00 46,977.96 20,000.00 (35,312.96)
EXPENSES
Reserve Expenses
9275 SA Interest Expense 1,212.41 0.00 1,212.41 6,528.95 0.00 6,528.95 0.00 (6,528.95)
9655 Reserve Elevator 1,830.61 0.00 1,830:61 3,661.22 0.00 3,661.22 0.00 (3,661.22)
9677 Reserve Garage 0.00 0.00 0.00 9,459.43 0.00 9,459.43 0.00 (9,459.43)
Total Reserve Expenses 3,043.02 0.00 3,043.02 19,649.60 0.00 19,649.60 0.00 (19,649.60)
TOTAL EXPENSES 3,043.02 0:.00 3,043.02 19,649.60 0.00 19,649.60 0.00 (19,649.60)
NET INCOME (LOSS) 615.43 1,667.00 (1,051.57) 35,663.36 8,335.00 27,328.36 20,000.00
UNEXPENDED (OVER EXPENDED) (15,663.36)
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