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Balance Sheet

Friday, February 28, 2014

Mesa

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Operating Cash & Invest

$89,258.33        1010 Mesa HOA

$25,288.45        1020 Citywide MM

$34,420.66        1210 Accounts Receivable

($17,000.00)       1235 Allowance for Bad Debts

Total Operating Cash & Invest $131,967.44 

   Prepaid Expenses

$1,919.40        1320 Prepaid Insurance

Total Prepaid Expenses $1,919.40 

$133,886.84 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$1,656.48        2010 Accounts Payable

$20,325.76        2030 Advance Payments

$20.00        2040 Open Credits

Total Current Liabilities $22,002.24 

TOTAL LIABILITIES $22,002.24 

EQUITY

   Current Year Earnings

      Current Year Earnings - Unrestricted $15,059.52 

Total Current Year Earnings $15,059.52 

   Members Equity

$24,180.00        3030 Working Capital

$72,645.08        3060 Retained Earnings

Total Members Equity $96,825.08 

TOTAL EQUITY $111,884.60 

$133,886.84 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  March 31, 2014 at 1:34 PM 1
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Balance Sheet

Friday, February 28, 2014

Reserve Fund

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Operating Cash & Invest

$17,903.04        1030 Citywide MM-Restricted

$47,203.61        1040 RBC Dain Rauscher

$20,524.60        1100 CDs & Short Term Invest

Total Operating Cash & Invest $85,631.25 

$85,631.25 TOTAL ASSETS

EQUITY

   Current Year Earnings

      Current Year Earnings - Restricted $420.06 

Total Current Year Earnings $420.06 

   Members Equity

$85,211.19        3060 Retained Earnings

Total Members Equity $85,211.19 

TOTAL EQUITY $85,631.25 

$85,631.25 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  March 31, 2014 at 1:34 PM 2
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Unexpended Budget Report

Friday, February 28, 2014

2014 Mesa Budget

Mesa Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenues

       4010 Dues  35,061.00  0.00  35,061.00  0.00  0.00  0.00  140,244.00  105,183.00 

       4080 Income - Late Fees  1,166.66  469.34  1,636.00 (250.33) 333.00  583.33  7,000.00  5,364.00 

       4100 Income - Legal Fees  1,750.00 (396.15) 1,353.85  80.00  955.00  875.00  10,500.00  9,146.15 

       4150 Income - Interest  0.00  6.34  6.34  2.91  2.91  0.00  0.00 (6.34)

       4160 Income - Other  83.34 (133.34)(50.00)(141.67)(100.00)  41.67  500.00  550.00 

Total Revenues  38,061.00  1,500.00 (53.81) 1,190.91  38,007.19 (309.09)  158,244.00  120,236.81 

TOTAL INCOME  1,500.00  38,061.00 (309.09) (53.81) 1,190.91  38,007.19  158,244.00  120,236.81 

EXPENSES

   Administration

       7021 Admin Expense  500.00 (212.75) 287.25 (58.21) 191.79  250.00  3,000.00  2,712.75 

       7030 Audit & Tax Returns  433.34 (433.34) 0.00 (216.67) 0.00  216.67  2,600.00  2,600.00 

       7040 Bad Debt Expense  583.34  90.64  673.98  382.31  673.98  291.67  3,500.00  2,826.02 

       7100 Income Taxes  16.66 (16.66) 0.00 (8.33) 0.00  8.33  100.00  100.00 

       7110 Insurance  700.00 (700.00) 0.00 (350.00) 0.00  350.00  4,200.00  4,200.00 

       7120 Legal Services  2,500.00  185.00  2,685.00  85.00  1,335.00  1,250.00  15,000.00  12,315.00 

       7140 Management Expenses  3,070.00  0.00  3,070.00  0.00  1,535.00  1,535.00  18,420.00  15,350.00 

       7169 Meeting - Annual  16.66 (16.66) 0.00 (8.33) 0.00  8.33  100.00  100.00 

Total Administration  7,820.00  3,910.00 (1,103.77) 3,735.77  6,716.23 (174.23)  46,920.00  40,203.77 

   Operating Expenses

       5040 Trash Removal  10,916.66  226.20  11,142.86  134.85  5,593.18  5,458.33  65,500.00  54,357.14 

       5065 Utilities  166.66 (4.58) 162.08  23.70  107.03  83.33  1,000.00  837.92 

       5070 Water & Sewer  3,000.00 (2,945.00) 55.00 (1,445.00) 55.00  1,500.00  18,000.00  17,945.00 

       5900 Transfer to Reserves  354.00  0.00  354.00  0.00  177.00  177.00  2,124.00  1,770.00 

Total Operating Expenses  14,437.32  7,218.66 (2,723.38) 5,932.21  11,713.94 (1,286.45)  86,624.00  74,910.06 

   Maintenance Expenses

       6340 Landscaping Maintenance  3,333.34 (228.34) 3,105.00 (114.17) 1,552.50  1,666.67  20,000.00  16,895.00 

       6463 Property Maintenance  16.66  583.34  600.00 (8.33) 0.00  8.33  100.00 (500.00)

       6510 Snow Removal  250.00  562.50  812.50  62.50  187.50  125.00  1,500.00  687.50 

       6512 Sprinkler Repairs  500.00 (500.00) 0.00 (250.00) 0.00  250.00  3,000.00  3,000.00 

Prepared by Weststar Management Corp. on  March 31, 2014 at 1:34 PM 1
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Unexpended Budget Report

Friday, February 28, 2014

2014 Mesa Budget (Continued)

Mesa Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expenses (Continued)

       6565 Unexpected Expense  16.66 (16.66) 0.00 (8.33) 0.00  8.33  100.00  100.00 

Total Maintenance Expenses  4,116.66  2,058.33  400.84  1,740.00  4,517.50 (318.33)  24,700.00  20,182.50 

TOTAL EXPENSES  13,186.99  26,373.98 (1,779.01) (3,426.31) 11,407.98  22,947.67  158,244.00  135,296.33 

NET INCOME (LOSS) (11,686.99)  11,687.02  1,469.92  3,372.50 (10,217.07)  15,059.52 

(15,059.52)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  March 31, 2014 at 1:34 PM 2
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Unexpended Budget Report

Friday, February 28, 2014

2014 Reserve Budget

Reserve Fund Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Replacement Fund Activity

       9410 Reserve Income  354.00  0.00  354.00  0.00  177.00  177.00  2,124.00  1,770.00 

       9440 Reserves Interest  0.00  66.06  66.06  64.47  64.47  0.00  0.00 (66.06)

Total Replacement Fund Activity  354.00  177.00  66.06  241.47  420.06  64.47  2,124.00  1,703.94 

TOTAL INCOME  177.00  354.00  64.47  66.06  241.47  420.06  2,124.00  1,703.94 

NET INCOME (LOSS)  177.00  354.00  64.47  66.06  241.47  420.06  2,124.00 

 1,703.94 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  March 31, 2014 at 1:34 PM 3




