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Balance Sheet

Saturday, May 31, 2014

Mesa

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Operating Cash & Invest

$89,901.45        1010 Mesa HOA

$25,297.91        1020 Citywide MM

$36,274.32        1210 Accounts Receivable

($18,500.00)       1235 Allowance for Bad Debts

Total Operating Cash & Invest $132,973.68 

   Prepaid Expenses

$2,150.00        1320 Prepaid Insurance

Total Prepaid Expenses $2,150.00 

$135,123.68 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$2,458.27        2010 Accounts Payable

$18,081.44        2030 Advance Payments

$58.00        2040 Open Credits

Total Current Liabilities $20,597.71 

TOTAL LIABILITIES $20,597.71 

EQUITY

   Current Year Earnings

      Current Year Earnings - Unrestricted $19,250.29 

Total Current Year Earnings $19,250.29 

   Members Equity

$24,180.00        3030 Working Capital

$71,095.68        3060 Retained Earnings

Total Members Equity $95,275.68 

TOTAL EQUITY $114,525.97 

$135,123.68 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  July 30, 2014 at 1:48 PM 1
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Balance Sheet

Saturday, May 31, 2014

Reserve Fund

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Operating Cash & Invest

$18,438.56        1030 Citywide MM-Restricted

$67,124.93        1040 RBC Dain Rauscher

$524.60        1100 CDs & Short Term Invest

Total Operating Cash & Invest $86,088.09 

$86,088.09 TOTAL ASSETS

EQUITY

   Current Year Earnings

      Current Year Earnings - Restricted $876.90 

Total Current Year Earnings $876.90 

   Members Equity

$85,211.19        3060 Retained Earnings

Total Members Equity $85,211.19 

TOTAL EQUITY $86,088.09 

$86,088.09 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  July 30, 2014 at 1:48 PM 2
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Unexpended Budget Report

Saturday, May 31, 2014

2014 Mesa Budget

Mesa Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenues

       4010 Dues  70,122.00 (87.00) 70,035.00  0.00  0.00  0.00  140,244.00  70,209.00 

       4080 Income - Late Fees  2,916.66  170.49  3,087.15 (190.19) 393.15  583.34  7,000.00  3,912.85 

       4100 Income - Legal Fees  4,375.00  1,243.85  5,618.85  1,031.00  1,906.00  875.00  10,500.00  4,881.15 

       4150 Income - Interest  0.00  15.80  15.80  3.33  3.33  0.00  0.00 (15.80)

       4160 Income - Other  208.35  491.65  700.00 (91.67)(50.00)  41.67  500.00 (200.00)

Total Revenues  77,622.01  1,500.01  1,834.79  2,252.48  79,456.80  752.47  158,244.00  78,787.20 

TOTAL INCOME  1,500.01  77,622.01  752.47  1,834.79  2,252.48  79,456.80  158,244.00  78,787.20 

EXPENSES

   Administration

       7021 Admin Expense  1,250.00  459.43  1,709.43  5.91  255.91  250.00  3,000.00  1,290.57 

       7030 Audit & Tax Returns  1,083.35  1,516.65  2,600.00  2,383.33  2,600.00  216.67  2,600.00  0.00 

       7040 Bad Debt Expense  1,458.35 (443.37) 1,014.98  49.33  341.00  291.67  3,500.00  2,485.02 

       7100 Income Taxes  41.66 (41.66) 0.00 (8.34) 0.00  8.34  100.00  100.00 

       7110 Insurance  1,750.00 (1,750.00) 0.00 (350.00) 0.00  350.00  4,200.00  4,200.00 

       7120 Legal Services  6,250.00  831.85  7,081.85 (340.00) 910.00  1,250.00  15,000.00  7,918.15 

       7140 Management Expenses  7,675.00  0.00  7,675.00  0.00  1,535.00  1,535.00  18,420.00  10,745.00 

       7169 Meeting - Annual  41.66 (41.66) 0.00 (8.34) 0.00  8.34  100.00  100.00 

Total Administration  19,550.02  3,910.02  531.24  5,641.91  20,081.26  1,731.89  46,920.00  26,838.74 

   Operating Expenses

       5040 Trash Removal  27,291.66  500.24  27,791.90  91.34  5,549.68  5,458.34  65,500.00  37,708.10 

       5065 Utilities  416.65 (27.95) 388.70 (8.26) 75.07  83.33  1,000.00  611.30 

       5070 Water & Sewer  7,500.00 (6,269.00) 1,231.00 (392.50) 1,107.50  1,500.00  18,000.00  16,769.00 

       5900 Transfer to Reserves  885.00  0.00  885.00  0.00  177.00  177.00  2,124.00  1,239.00 

Total Operating Expenses  36,093.31  7,218.67 (5,796.71) 6,909.25  30,296.60 (309.42)  86,624.00  56,327.40 

   Maintenance Expenses

       6340 Landscaping Maintenance  8,333.35 (570.85) 7,762.50 (114.17) 1,552.50  1,666.67  20,000.00  12,237.50 

       6463 Property Maintenance  41.66  558.34  600.00 (8.34) 0.00  8.34  100.00 (500.00)

       6510 Snow Removal  625.00  187.50  812.50 (125.00) 0.00  125.00  1,500.00  687.50 

       6512 Sprinkler Repairs  1,250.00 (596.35) 653.65  115.70  365.70  250.00  3,000.00  2,346.35 

Prepared by Weststar Management Corp. on  July 30, 2014 at 1:48 PM 1
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Unexpended Budget Report

Saturday, May 31, 2014

2014 Mesa Budget (Continued)

Mesa Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expenses (Continued)

       6565 Unexpected Expense  41.66 (41.66) 0.00 (8.34) 0.00  8.34  100.00  100.00 

Total Maintenance Expenses  10,291.67  2,058.35 (463.02) 1,918.20  9,828.65 (140.15)  24,700.00  14,871.35 

TOTAL EXPENSES  13,187.04  65,935.00  1,282.32 (5,728.49) 14,469.36  60,206.51  158,244.00  98,037.49 

NET INCOME (LOSS) (11,687.03)  11,687.01 (529.85)  7,563.28 (12,216.88)  19,250.29 

(19,250.29)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  July 30, 2014 at 1:48 PM 2
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Unexpended Budget Report

Saturday, May 31, 2014

2014 Reserve Budget

Reserve Fund Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Replacement Fund Activity

       9410 Reserve Income  885.00  0.00  885.00  0.00  177.00  177.00  2,124.00  1,239.00 

       9440 Reserves Interest  0.00  131.90  131.90  62.14  62.14  0.00  0.00 (131.90)

Total Replacement Fund Activity  885.00  177.00  131.90  239.14  1,016.90  62.14  2,124.00  1,107.10 

TOTAL INCOME  177.00  885.00  62.14  131.90  239.14  1,016.90  2,124.00  1,107.10 

EXPENSES

   Replacement Fund Activity

       9800 Reserve Expenses  0.00  140.00  140.00  0.00  0.00  0.00  0.00 (140.00)

Total Replacement Fund Activity  0.00  0.00  140.00  0.00  140.00  0.00  0.00 (140.00)

TOTAL EXPENSES  0.00  0.00  0.00  140.00  0.00  140.00  0.00 (140.00)

NET INCOME (LOSS)  177.00  885.00  62.14 (8.10) 239.14  876.90  2,124.00 

 1,247.10 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  July 30, 2014 at 1:48 PM 3




