
Una
ud

ite
d -

 For 
Man

ag
em

en
t P

urp
os

es
 O

nly

Balance Sheet

Wednesday, December 31, 2014

Mesa

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Operating Cash & Invest

$88,733.25        1010 Mesa HOA

$25,315.86        1020 Citywide MM

$32,976.64        1210 Accounts Receivable

($18,500.00)       1235 Allowance for Bad Debts

Total Operating Cash & Invest $128,525.75 

   Prepaid Expenses

$2,150.00        1320 Prepaid Insurance

Total Prepaid Expenses $2,150.00 

$130,675.75 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$2,806.50        2010 Accounts Payable

$22,455.84        2030 Advance Payments

$638.25        2040 Open Credits

Total Current Liabilities $25,900.59 

TOTAL LIABILITIES $25,900.59 

EQUITY

   Current Year Earnings

      Current Year Earnings - Unrestricted $9,499.48 

Total Current Year Earnings $9,499.48 

   Members Equity

$24,180.00        3030 Working Capital

$71,095.68        3060 Retained Earnings

Total Members Equity $95,275.68 

TOTAL EQUITY $104,775.16 

$130,675.75 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  February 12, 2015 at 1:31 PM 1
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Balance Sheet

Wednesday, December 31, 2014

Reserve Fund

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Operating Cash & Invest

$19,688.65        1030 Citywide MM-Restricted

$67,129.07        1040 RBC Dain Rauscher

$524.60        1100 CDs & Short Term Invest

Total Operating Cash & Invest $87,342.32 

$87,342.32 TOTAL ASSETS

EQUITY

   Current Year Earnings

      Current Year Earnings - Restricted $2,131.13 

Total Current Year Earnings $2,131.13 

   Members Equity

$85,211.19        3060 Retained Earnings

Total Members Equity $85,211.19 

TOTAL EQUITY $87,342.32 

$87,342.32 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  February 12, 2015 at 1:31 PM 2



Una
ud

ite
d -

 For 
Man

ag
em

en
t P

urp
os

es
 O

nly

Unexpended Budget Report

Wednesday, December 31, 2014

2014 Mesa Budget

Mesa Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenues

       4010 Dues  140,244.00  0.00  140,244.00  0.00  0.00  0.00  140,244.00  0.00 

       4080 Income - Late Fees  7,000.00  1,389.15  8,389.15 (70.33) 513.00  583.33  7,000.00 (1,389.15)

       4100 Income - Legal Fees  10,500.00 (855.75) 9,644.25 (875.00) 0.00  875.00  10,500.00  855.75 

       4150 Income - Interest  0.00  33.75  33.75  2.15  2.15  0.00  0.00 (33.75)

       4160 Income - Other  500.00  72.00  572.00 (41.66) 0.00  41.66  500.00 (72.00)

Total Revenues  158,244.00  1,499.99  639.15  515.15  158,883.15 (984.84)  158,244.00 (639.15)

TOTAL INCOME  1,499.99  158,244.00 (984.84)  639.15  515.15  158,883.15  158,244.00 (639.15)

EXPENSES

   Administration

       7021 Admin Expense  3,000.00  660.56  3,660.56  719.56  969.56  250.00  3,000.00 (660.56)

       7030 Audit & Tax Returns  2,600.00  0.00  2,600.00 (216.66) 0.00  216.66  2,600.00  0.00 

       7040 Bad Debt Expense  3,500.00 (1,886.58) 1,613.42 (291.66) 0.00  291.66  3,500.00  1,886.58 

       7100 Income Taxes  100.00 (100.00) 0.00 (8.33) 0.00  8.33  100.00  100.00 

       7110 Insurance  4,200.00 (470.00) 3,730.00 (350.00) 0.00  350.00  4,200.00  470.00 

       7120 Legal Services  15,000.00 (5,448.05) 9,551.95 (1,250.00) 0.00  1,250.00  15,000.00  5,448.05 

       7140 Management Expenses  18,420.00  0.00  18,420.00  0.00  1,535.00  1,535.00  18,420.00  0.00 

       7169 Meeting - Annual  100.00 (100.00) 0.00 (8.33) 0.00  8.33  100.00  100.00 

Total Administration  46,920.00  3,909.98 (7,344.07) 2,504.56  39,575.93 (1,405.42)  46,920.00  7,344.07 

   Operating Expenses

       5040 Trash Removal  65,500.00  1,635.42  67,135.42  259.27  5,717.60  5,458.33  65,500.00 (1,635.42)

       5065 Utilities  1,000.00 (93.62) 906.38 (26.94) 56.40  83.34  1,000.00  93.62 

       5070 Water & Sewer  18,000.00 (5,251.99) 12,748.01 (1,472.50) 27.50  1,500.00  18,000.00  5,251.99 

       5900 Transfer to Reserves  2,124.00  0.00  2,124.00  0.00  177.00  177.00  2,124.00  0.00 

Total Operating Expenses  86,624.00  7,218.67 (3,710.19) 5,978.50  82,913.81 (1,240.17)  86,624.00  3,710.19 

   Maintenance Expenses

       6340 Landscaping Maintenance  20,000.00 (1,370.00) 18,630.00 (114.16) 1,552.50  1,666.66  20,000.00  1,370.00 

       6463 Property Maintenance  100.00  3,261.01  3,361.01  2,464.27  2,472.60  8.33  100.00 (3,261.01)

       6510 Snow Removal  1,500.00 (156.25) 1,343.75  125.00  250.00  125.00  1,500.00  156.25 

       6512 Sprinkler Repairs  3,000.00  559.17  3,559.17 (250.00) 0.00  250.00  3,000.00 (559.17)

Prepared by Weststar Management Corp. on  February 12, 2015 at 1:31 PM 1
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Unexpended Budget Report

Wednesday, December 31, 2014

2014 Mesa Budget (Continued)

Mesa Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expenses (Continued)

       6565 Unexpected Expense  100.00 (100.00) 0.00 (8.33) 0.00  8.33  100.00  100.00 

Total Maintenance Expenses  24,700.00  2,058.32  2,193.93  4,275.10  26,893.93  2,216.78  24,700.00 (2,193.93)

TOTAL EXPENSES  13,186.97  158,244.00 (428.81) (8,860.33) 12,758.16  149,383.67  158,244.00  8,860.33 

NET INCOME (LOSS) (11,686.98) (556.03)  9,499.48 (12,243.01)  9,499.48 

(9,499.48)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  February 12, 2015 at 1:31 PM 2
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Unexpended Budget Report

Wednesday, December 31, 2014

2014 Reserve Budget

Reserve Fund Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Replacement Fund Activity

       9410 Reserve Income  2,124.00  0.00  2,124.00  0.00  177.00  177.00  2,124.00  0.00 

       9440 Reserves Interest  0.00  147.13  147.13  3.54  3.54  0.00  0.00 (147.13)

Total Replacement Fund Activity  2,124.00  177.00  147.13  180.54  2,271.13  3.54  2,124.00 (147.13)

TOTAL INCOME  177.00  2,124.00  3.54  147.13  180.54  2,271.13  2,124.00 (147.13)

EXPENSES

   Replacement Fund Activity

       9800 Reserve Expenses  0.00  140.00  140.00  0.00  0.00  0.00  0.00 (140.00)

Total Replacement Fund Activity  0.00  0.00  140.00  0.00  140.00  0.00  0.00 (140.00)

TOTAL EXPENSES  0.00  0.00  0.00  140.00  0.00  140.00  0.00 (140.00)

NET INCOME (LOSS)  177.00  2,124.00  3.54  7.13  180.54  2,131.13  2,124.00 

(7.13)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  February 12, 2015 at 1:31 PM 3




