Balance Sheet
Saturday, January 31, 2009

| Nor seman Condominium Asso I

Accrual Accounting Y ear Starts January 1, 2009

ASSETS
Current Assets
1005 1ST Bank Oper. Checking $2,305.33
1016 MileHi CD $22,009.21
1019 1st Bank Loan - Elevator $52,636.55
1021 1st Bank Reserve Savings $8,869.36
1022 1st Bank Escrow Savings $451.06
1210 Accounts Receivable ($165.00)
Total Current Assets $86,106.51
Fixed Assets
1410 Unit #104 $50,000.00
1420 Building Improvements $278,153.50
1430 Pool Improvements $46,656.24
1440 Land Improvements $11,900.00
1530 Acc. Depr ($242,580.00)
Total Fixed Assets $144,129.74
Other Assets
1600 Escrow-Prop Taxes & Ins. $408.07
Total Other Assets $408.07
TOTAL ASSETS $230,644.32
LIABILITIES
Current Liabilities
2010 Rent Deposit $325.00
2200 Escrow - Monthly Fees $12,608.00
Total Current Liabilities $12,933.00
Long Term Liabilities
2410 1st Bank Loan Payable $75,592.38
Total Long Term Liabilities $75,592.38
TOTAL LIABILITIES $88,525.38
EQUITY
Current Year Earnings (%$2,615.15)
Prior Y ears Earnings $144,734.09
TOTAL EQUITY $142,118.94
TOTAL LIABILITIESAND EQUITY $230,644.32
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Unexpended Budget Report

Saturday, January 31, 2009

| Norseman 2009 Budget I

| Month To Date Year To Date Annual Budget
Actua Budget Variance Actua Variance Unexpended
INCOME
Income
4010 Homeowners Dues 10,876.00 1.00 10,875.00 10,876.00 1.00 10,875.00 1.00 (10,875.00)
4015 Rental Income #104 650.00 0.00 650.00 650.00 0.00 650.00 0.00 (650.00)
4030 Storage Income 120.00 0.00 120.00 120.00 0.00 120.00 0.00 (120.00)
4080 L ate Fees 140.00 0.00 140.00 140.00 0.00 140.00 0.00 (140.00)
4085 Laundry Income 772.25 0.00 772.25 772.25 0.00 772.25 0.00 (772.25)
4090 Keys 25.00 0.00 25.00 25.00 0.00 25.00 0.00 (25.00)
4100 Interest Income 28.23 0.00 28.23 28.23 0.00 28.23 0.00 (28.23)
Total Income 12,611.48 1.00 12,610.48 12,611.48 1.00 12,610.48 1.00 (12,610.48)
TOTAL INCOME 12,611.48 1.00 12,610.48 12,611.48 1.00 12,610.48 1.00 (12,610.48)
EXPENSES
Utilities
7010 Electric 4,474.31 0.00 4,474.31 4,474.31 0.00 4,474.31 0.00 (4,474.31)
7020 Trash Collection 260.46 0.00 260.46 260.46 0.00 260.46 0.00 (260.46)
Total Utilities 4,734.77 0.00 4,734.77 4,734.77 0.00 4,734.77 0.00 (4,734.77)
Insurance, Interest & Taxes
7110 Insurance 691.85 0.00 691.85 691.85 0.00 691.85 0.00 (691.85)
7250 Interest Expense 458.35 0.00 458.35 458.35 0.00 458.35 0.00 (458.35)
Total Insurance, Interest & Taxes 1,150.20 0.00 1,150.20 1,150.20 0.00 1,150.20 0.00 (1,150.20)
Maintenance Expense
6010 Bldg Lighting 2,798.50 0.00 2,798.50 2,798.50 0.00 2,798.50 0.00 (2,798.50)
6020 Bldg. Int/Ext Maintenance 1,095.86 0.00 1,095.86 1,095.86 0.00 1,095.86 0.00 (1,095.86)
6030 Bldg. Paint & Supplies 416.38 0.00 416.38 416.38 0.00 416.38 0.00 (416.38)
6040 Elevator 722.92 0.00 722.92 722.92 0.00 722.92 0.00 (722.92)
6070 Janitorial 780.00 0.00 780.00 780.00 0.00 780.00 0.00 (780.00)
6080 Pest Control 125.00 0.00 125.00 125.00 0.00 125.00 0.00 (125.00)
7045 Wash/Dryer 339.19 0.00 339.19 339.19 0.00 339.19 0.00 (339.19)
7430 Snow Removal & Supplies 230.03 0.00 230.03 230.03 0.00 230.03 0.00 (230.03)
Total Maintenance Expense 6,507.88 0.00 6,507.88 6,507.88 0.00 6,507.88 0.00 (6,507.88)
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Unexpended Budget Report

Saturday, January 31, 2009

| Nor seman 2009 Budget (Continued) I

EXPENSES (Continued)

Administration Expenses
7140 Management Services
7150 Audit/Bookkeeping
7230 Bank Fees
7260 Lega Expenses
7330 Telephone
7500 Cash Over/Short

Total Administration Expenses

TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Norseman Condominium Asso Accrual Accounting Y ear Starts January 1, 2009

Month To Date ” Year To Date Annual Budget
Actua Budget Variance Actua Variance Unexpended

1,500.00 0.00 1,500.00 1,500.00 0.00 1,500.00 0.00 (1,500.00)
495.00 0.00 495.00 495.00 0.00 495.00 0.00 (495.00)
2.00 0.00 2.00 2.00 0.00 2.00 0.00 (2.00)
585.00 0.00 585.00 585.00 0.00 585.00 0.00 (585.00)
252.28 0.00 252.28 252.28 0.00 252.28 0.00 (252.28)
(0.50) 0.00 (0.50) (0.50) 0.00 (0.50) 0.00 0.50
2,833.78 0.00 2,833.78 2,833.78 0.00 2,833.78 0.00 (2,833.78)
15,226.63 0.00 15,226.63 15,226.63 0.00 15,226.63 0.00 (15,226.63)

(2,615.15) 1.00 (2,616.15) (2,615.15) 1.00 (2,616.15) 1.00
2,616.15
2
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Unexpended Budget Report

Saturday, January 31, 2009

| Norseman 2009 Budget I

Norseman Reserve Fund Accrual Accounting Y ear Starts January 1, 2009

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended

INCOME
Income

4010 Homeowners Dues 0.00 1.00 (1.00) 0.00 1.00 (1.00) 1.00 1.00

Total Income 0.00 1.00 (2.00) 0.00 1.00 (2.00) 1.00 1.00

TOTAL INCOME 0.00 1.00 (1.00) 0.00 1.00 (1.00) 1.00 1.00

NET INCOME (LOSS) 1.00 (2.00) 1.00 (2.00) 1.00
UNEXPENDED (OVER EXPENDED) 1.00
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