woatance Sheet " Unaugted - For Management Puoses Only

| Norseman Condominium Asso l

Cash Accounting Year Starts January 1, 2009

ASSETS
Current Assets
1010 Norseman CW Operating $7,778.35
1015 Norseman CW Loan Proceeds $24,411.86
1016 Mile Hi CD $22,009.21
1020 CW Savings Account $8,880.47
Total Current Assets $63,079.89
Fixed Assets
1410 Unit #104 $50,000.00
1420 Building Improvements $278,153.50
1430 Pool Improvements $46,656.24
1440 Land Improvements $11,900.00
1530 Acc. Depr ($242,580.00)
Total Fixed Assets $144,129.74
Other Assets
1600 Escrow-Prop Taxes & Ins. $204.89
Total Other Assets $204.89
TOTAL ASSETS $207,414.52
LIABILITIES
Current Liabilities
2010 Rent Deposit $325.00
2200 Escrow - Monthly Fees $12,608.00
2770 Due to Reserves $133.00
Total Current Liabilities $13,066.00
Long Term Liabilities
2410 1st Bank Loan Payable $73,642.14
Total Long Term Liabilities $73,642.14
TOTAL LIABILITIES $86,708.14
EQUITY
Current Year Earnings ($26,092.71)
Prior Years Earnings $146,799.09
TOTAL EQUITY $120,706.38
TOTAL LIABILITIES AND EQUITY $207,414.52

Prepared by Weststar Management Corp. on September 16, 2009 at 11:42 AM 1
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