Balance Sheet .
Wednesday September 30, 2009 UnaUdned . For Managemem Purposes Only

I Norseman Condominium Asso I

Cash Accounting Year Starts January 1, 2009

ASSETS
Current Assets
1010 Norseman CW Operating $5,795.61
1015 Norseman CW Loan Proceeds $23,476.88
1016 Mile Hi CD $22,009.21
1020 CW Savings Account $8,881.20
Total Current Assets $60,162.90
Fixed Assets
1410 Unit #104 $50,000.00
1420 Building Improvements $278,153.50
1430 Pool Improvements $46,656.24
1440 Land Improvements $11,900.00
1530 Acc. Depr ($242,580.00)
Total Fixed Assets $144,129.74
Other Assets
1600 Escrow-Prop Taxes & Ins. $286.51
Total Other Assets $286.51
TOTAL ASSETS $204,579.15
LIABILITIES
Current Liabilities
2010 Rent Deposit $325.00
Total Current Liabilities $325.00
Long Term Liabilities
2410 1st Bank Loan Payable $73,069.66
Total Long Term Liabilities $73,069.66
TOTAL LIABILITIES $73,394.66
EQUITY
Current Year Earnings ($28,222.60)
Prior Years Earnings $159,407.09
TOTAL EQUITY $131,184.49
TOTAL LIABILITIES AND EQUITY $204,579.15
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