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Cash Accounting Year Starts January 1, 2010

ASSETS
Current Assets
1010 Norseman CW Operating $5,571.82
1015 Norseman CW Oper. Savings $4,178.32
Total Current Assets $9,750.14
Fixed Assets
1410 Unit #104 $50,000.00
1420 Building Improvements $278,153.50
1430 Pool Improvements $46,656.24
1440 Land Improvements $11,900.00
1530 Acc. Depr ($250,865.91)
Total Fixed Assets $135,843.83
Other Assets
1600 Escrow-Prop Taxes & Ins. $311.66
Total Other Assets $311.66
TOTAL ASSETS $145,905.63
LIABILITIES
Current Liabilities
2010 Rent Deposit $1,300.00
Total Current Liabilities $1,300.00
Long Term Liabilities
2410 1st Bank Loan Payable $71,010.78
Total Long Term Liabilities $71,010.78
TOTAL LIABILITIES $72,310.78
EQUITY
Current Year Earnings ($17,372.36)
Prior Years Earnings $90,967.21
TOTAL EQUITY $73,594.85
TOTAL LIABILITIES AND EQUITY $145,905.63

Prepared by Weststar Management Corp. on June 8, 2010 at 4:37 PM 1
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Balance Sheet
Monday May 31, 2010 Unaudited - For Management Purposes Only

I Norseman Reserve Fund I

Cash Accounting Year Starts January 1, 2010

ASSETS
Reserves Cash & Investments
1020 CW Reserves Account $2,720.62
Total Reserves Cash & Investments $2,720.62
TOTAL ASSETS $2,720.62
EQUITY
Current Year Earnings ($6,162.81)
Prior Years Earnings $8,883.43
TOTAL EQUITY $2,720.62
TOTAL LIABILITIES AND EQUITY $2,720.62

Prepared by Weststar Management Corp. on June 8, 2010 at 4:27 PM 2




€ Wd LT:v 12 010C ‘g dunf uo "d1o)) juswaFeury Ieisisop £q paredaig

(18'291°9) 000 000 000 000 000 000 000 (0T'150Y)  €S°SH9 (Ss'6v0'v)  ¥99¥9 LL'SY9 (SSO'D IWOOINI LAN
9I'€6£°6 000 000 000 000 000 000 000 €L969°¢ 0070 €L°969v 000 000 SHISNAdXH TVIOL
9" €66 000 000 000 000 000 000 000 €L°969°v 000 €L°969'v 000 000 $asUadx7 9AIASTY [EI0],
9Ir'€6£°6 €L'969V €L'969°V sasuadxy aA1953Y 0£86
sasuadxy 9AISTY
SHSNIdXH
$9°0£T'E 000 000 000 000 000 000 000 13294 £5°SY9 81°L¥9 Y9°9v9 LL'SY9 HWOONI TV1OL
$9°0£T'E 000 000 000 000 000 000 000 £5°SY9 €5°S¥9 81'LY9 Y9919 LL'SY9 SWIOdU] SAISSIY [BIOL
S9°¢ £5°0 £5°0 81T 91 LLO SWIOJU] JS3INU] SAISIY OV Y6
00°5TZ°€ 00°St9 00°S¥9 00°S¥9 00°St9 00°S¥9 WodU[ SAISIY 0116
JWOdU] AIISIY
HWOONI
&L 010¢®d 0OT0CAON 0I0ZP0O 0r0¢d3S 010¢8nV OI0ZInf  0O0Cunf OIOCAEBN 010CdV OI0CTeN 0T0C9ed 010 Uef

0107 ‘1 Arenuef syre)S 189 393png yse)) pun,] 9AISSY UBWIISION

138png (107 UBUIISION

Au sasoding Justuabieuep Jo4 - palpeu 0102 ‘1 Ao vpuoiy
S[eNIOY YIUOJA] QA[IM [,




€ Nd LZ:¥ 18 010C ‘8 sunp uo "d1o)) juswoSeueyy 1eisisop £q paredaig

% (@AANAIXA YAAO) QHANAIXANN
00'TYL'L (18°L8€'6)  00°STT'E (18°791°9) (07°969%)  00°SH9 (0T'150°) (SSOD IWOONI LAN
(9t°€6£°6) 000 9Y'€6£°6 000 9 €6£°6 €L'969y 000 €L'969Y SHSNIdXH TVILOL
(9t°€6£°6) 000 9% €6£°6 000 9" €6£6 €L°969Y 000 €L'969‘y sasuadxy aATas3Y [E10],
(9t°€6£°6) 000 9 €6£°6 00°0 9'€6£°6 €L°969y 00°0 €L'969‘Y sasuadX{ 2A1359Y (€86
sasuadxs] 9AIISY
SHASNAIXH
SETISY 00 THL L §9°¢S 00°5TT‘E $9°0€T‘E £5°0 00°S+9 €SS9 HWODNI TV.LOL
SETISY 00 CHL L S 00°5TT‘€E $9'0€TE £5°0 00°St9 €SS9 SWIOJU] SAIISAY IO
(59°5) 000 §9°¢ 000 §9°¢ €50 000 €50 SWOJU] }SaI3IUT AIISAY 016
00°LIS*Y 00°TYLL 000 00°57T‘€ 00°5TT'E 000 00°S+9 00°S+9 SWOJUT ATISAY 0116
WIOdU] 9AISOY
HWODNI
papuadxaun) 108png JouBLIE A 108png [enioy JouBLIBA 198png ey
108png [enuuy _ _ ale(] O, 189X _r a1e(] 0], QIUO\ \_

010Z ‘1 Arenuer spe)S 180 X Sununosdy yse)) purn,] 9AISIY UBTUISION

193png (107 UBWIASION

AU sesoding ustuaeueyy so4 - paypneu 0102 ‘1€ ey Arpuoyy
woday 193png papuadxaun




