Balance Sheet
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Norseman Condominium Asso

Cash Accounting Year Starts January 1, 2011

ASSETS
Current Assets
1010 Norseman CW Operating ($1,688.30)
Total Current Assets ($1,688.30)
Fixed Assets
1410 Unit #104 $50,000.00
1420 Building Improvements $278,153.50
1430 Pool Improvements $46,656.24
1440 Land Improvements $11,900.00
1530 Acc. Depr ($250,865.91)
Total Fixed Assets $135,843.83
Other Assets
1600 Escrow-Prop Taxes & Ins. $444.04
Total Other Assets $444.04
TOTAL ASSETS $134,599.57
LIABILITIES
Long Term Liabilities
2410 1st Bank Loan Payable $68,596.10
Total Long Term Liabilities $68,596.10
TOTAL LIABILITIES $68,596.10
EQUITY
Current Year Earnings ($4,705.76)
Prior Years Earnings $70,709.23
TOTAL EQUITY $66,003.47
TOTAL LIABILITIES AND EQUITY $134,599.57
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l Norseman Reserve Fund I

Cash Accounting Year Starts January 1, 2011
ASSETS
Reserves Cash & Investments
1020 CW Reserves Account $5,652.82
Total Reserves Cash & Investments $5,652.82
TOTAL ASSETS $5,652.82
EQUITY
Current Year Earnings $0.24
Prior Years Earnings $5,652.58
TOTAL EQUITY $5,652.82
TOTAL LIABILITIES AND EQUITY $5,652.82

]
Prepared by Weststar Management Corp. on February 23, 2011 at 2:45 PM 2




Bank Balance Breakdown

Monday, January 31, 2011

| CW Reserves Account I

D ' Ledger Balance Deficit
RESERVE Norseman Reserve Fund $5,652.82
$5,652.82

Book Balance as of 1/31/2011 $5,652.82
Minus Uncleared Deposits $0.00
Plus Uncleared Withdrawals $0.00

Adjusted Book Balance $5,652.82

Prepared by Weststar Management Corp. on February 23, 2011 at 2:43 PM
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