
Balance Sheet

Tuesday, January 31, 2012

Norseman Condominium Asso

Accrual Accounting Year Starts January  1, 2012

ASSETS

   Current Assets

$392.26        1010 Norseman CW Operating

Total Current Assets $392.26 

   Fixed Assets

$50,000.00        1410 Unit #104

$149,076.50        1420 Building Improvements

$32,437.50        1430 Pool Improvements

$11,900.00        1440 Land Improvements

$140,383.00        1460 Equipment

($261,799.97)       1530 Acc. Depr

Total Fixed Assets $121,997.03 

   Other Assets

$20,368.20        1210 Accounts Receivable

($5,896.44)       1299 Allowance for Bad Debts

$2,108.44        1320 Prepaid Insurance

$428.16        1600 Escrow-Prop Taxes & Ins.

Total Other Assets $17,008.36 

$139,397.65 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$11,123.83        2000 Accounts Payable

$650.00        2010 Rent Deposit

$2,470.15        2030 Advance Payments

$5,550.00        2770 Due to Reserves

Total Current Liabilities $19,793.98 

   Long Term Liabilities

$64,618.99        2410 1st Bank Loan Payable

Total Long Term Liabilities $64,618.99 

TOTAL LIABILITIES $84,412.97 

EQUITY

   Current Year Earnings $9,577.93 

   Prior Years Earnings $45,406.75 

TOTAL EQUITY $54,984.68 

$139,397.65 TOTAL LIABILITIES AND EQUITY
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Balance Sheet

Tuesday, January 31, 2012

Norseman Reserve Fund

Accrual Accounting Year Starts January  1, 2012

ASSETS

   Reserves Cash & Investments

$2,542.69        1020 CW Reserves Account

$5,550.00        1095 Due from Operating

Total Reserves Cash & Investments $8,092.69 

$8,092.69 TOTAL ASSETS

EQUITY

   Current Year Earnings $890.07 

   Prior Years Earnings $7,202.62 

TOTAL EQUITY $8,092.69 

$8,092.69 TOTAL LIABILITIES AND EQUITY
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Unexpended Budget Report

Tuesday, January 31, 2012

Norseman 2012 Operating

Norseman Condominium Asso Accrual Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4010 Homeowners Dues  10,555.00  862.00  11,417.00  862.00  11,417.00  10,555.00  126,660.00  115,243.00 

       4015 Rental Income #104  650.00  0.00  650.00  0.00  650.00  650.00  7,800.00  7,150.00 

       4030 Storage Income  42.00 (2.00) 40.00 (2.00) 40.00  42.00  500.00  460.00 

       4080 Late Fees  83.00  37.00  120.00  37.00  120.00  83.00  1,000.00  880.00 

       4085 Laundry Income  700.00  298.25  998.25  298.25  998.25  700.00  8,000.00  7,001.75 

       4095 Fines  17.00  683.00  700.00  683.00  700.00  17.00  200.00 (500.00)

       4110 Miscellaneous Income  0.00  0.00  0.00  0.00  0.00  0.00  100.00  100.00 

Total Income  12,047.00  12,047.00  1,878.25  13,925.25  13,925.25  1,878.25  144,260.00  130,334.75 

   Other Income

       8000 Special Assessment Income  0.00  0.00  0.00  0.00  0.00  0.00  48,000.00  48,000.00 

Total Other Income  0.00  0.00  0.00  0.00  0.00  0.00  48,000.00  48,000.00 

TOTAL INCOME  12,047.00  12,047.00  1,878.25  1,878.25  13,925.25  13,925.25  192,260.00  178,334.75 

EXPENSES

   Utilities

       7010 Electric  4,800.00 (8,404.80)(3,604.80)(8,404.80)(3,604.80)  4,800.00  36,000.00  39,604.80 

       7020 Trash Collection  334.00  52.63  386.63  52.63  386.63  334.00  4,000.00  3,613.37 

       7030 Water/Sewer  1,000.00 (444.34) 555.66 (444.34) 555.66  1,000.00  13,000.00  12,444.34 

Total  Utilities  6,134.00  6,134.00 (8,796.51)(2,662.51) (2,662.51)(8,796.51)  53,000.00  55,662.51 

   Insurance, Interest & Taxes

       7110 Insurance  924.00 (35.25) 888.75 (35.25) 888.75  924.00  11,000.00  10,111.25 

       7250 Interest Expense  424.00 (39.06) 384.94 (39.06) 384.94  424.00  5,000.00  4,615.06 

Total Insurance, Interest & Taxes  1,348.00  1,348.00 (74.31) 1,273.69  1,273.69 (74.31)  16,000.00  14,726.31 

   Other Expense

       5900 Reserve Contribution  890.00  0.00  890.00  0.00  890.00  890.00  10,671.00  9,781.00 

       7040 Bad Debt Expense  0.00  0.00  0.00  0.00  0.00  0.00  2,000.00  2,000.00 

       8010 Special Assessment Expens  0.00  0.00  0.00  0.00  0.00  0.00  48,000.00  48,000.00 

Total Other Expenses  890.00  890.00  0.00  890.00  890.00  0.00  60,671.00  59,781.00 
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Unexpended Budget Report

Tuesday, January 31, 2012

Norseman 2012 Operating (Continued)

Norseman Condominium Asso Accrual Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expense

       6010 Bldg Lighting  600.00 (600.00) 0.00 (600.00) 0.00  600.00  1,500.00  1,500.00 

       6020 Bldg. Int/Ext Maintenance  1,250.00 (441.53) 808.47 (441.53) 808.47  1,250.00  15,000.00  14,191.53 

       6030 Bldg. Paint & Supplies  133.00 (133.00) 0.00 (133.00) 0.00  133.00  1,600.00  1,600.00 

       6040 Elevator  400.00 (83.57) 316.43 (83.57) 316.43  400.00  4,800.00  4,483.57 

       6050 Fire Alarm  0.00  0.00  0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       6070 Janitorial  422.00  5.39  427.39  5.39  427.39  422.00  5,130.00  4,702.61 

       6080 Pest Control  25.00 (25.00) 0.00 (25.00) 0.00  25.00  300.00  300.00 

       6294 HVAC Repairs  0.00  0.00  0.00  0.00  0.00  0.00  6,000.00  6,000.00 

       6295 HVAC - Water Treatment  0.00  0.00  0.00  0.00  0.00  0.00  1,350.00  1,350.00 

       6320 Misc. Bldg Maintenance  50.00 (50.00) 0.00 (50.00) 0.00  50.00  600.00  600.00 

       7045 Wash/Dryer  125.00  44.10  169.10  44.10  169.10  125.00  1,500.00  1,330.90 

       7410 Landscaping  0.00  0.00  0.00  0.00  0.00  0.00  2,200.00  2,200.00 

       7420 Pool  0.00  0.00  0.00  0.00  0.00  0.00  5,000.00  5,000.00 

       7430 Snow Removal & Supplies  400.00 (14.29) 385.71 (14.29) 385.71  400.00  2,700.00  2,314.29 

Total Maintenance Expense  3,405.00  3,405.00 (1,297.90) 2,107.10  2,107.10 (1,297.90)  48,680.00  46,572.90 

   Administration Expenses

       7140 Management Fee  1,250.00  0.00  1,250.00  0.00  1,250.00  1,250.00  15,000.00  13,750.00 

       7150 Audit/Bookkeeping  0.00  0.00  0.00  0.00  0.00  0.00  1,800.00  1,800.00 

       7160 Administration Expenses  50.00  25.15  75.15  25.15  75.15  50.00  700.00  624.85 

       7260 Legal Expenses  417.00  631.00  1,048.00  631.00  1,048.00  417.00  5,000.00  3,952.00 

       7270 Licenses  50.00 (50.00) 0.00 (50.00) 0.00  50.00  600.00  600.00 

       7280 Postage & Copies  150.00  64.39  214.39  64.39  214.39  150.00  1,000.00  785.61 

       7330 Telephone  150.00  1.50  151.50  1.50  151.50  150.00  1,800.00  1,648.50 

Total Administration Expenses  2,067.00  2,067.00  672.04  2,739.04  2,739.04  672.04  25,900.00  23,160.96 

TOTAL EXPENSES  13,844.00  13,844.00 (9,496.68) (9,496.68) 4,347.32  4,347.32  204,251.00  199,903.68 

NET INCOME (LOSS) (1,797.00) (1,797.00) 11,374.93  11,374.93  9,577.93  9,577.93 (11,991.00)

(21,568.93)UNEXPENDED (OVER EXPENDED)
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Unexpended Budget Report

Tuesday, January 31, 2012

Norseman 2012

Norseman Reserve Fund Accrual Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       9410 Reserve Income  890.00  0.00  890.00  0.00  890.00  890.00  10,671.00  9,781.00 

       9440 Reserve Interest Income  0.00  0.07  0.07  0.07  0.07  0.00  0.00 (0.07)

Total Reserve Income  890.00  890.00  0.07  890.07  890.07  0.07  10,671.00  9,780.93 

TOTAL INCOME  890.00  890.00  0.07  0.07  890.07  890.07  10,671.00  9,780.93 

NET INCOME (LOSS)  890.00  890.00  0.07  0.07  890.07  890.07  10,671.00 

 9,780.93 UNEXPENDED (OVER EXPENDED)
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