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Balance Sheet

Sunday, September 30, 2012

Norseman Condominium Asso

Accrual Accounting Year Starts January  1, 2012

ASSETS

   Current Assets

$7,169.49        1010 Norseman CW Operating

Total Current Assets $7,169.49 

   Fixed Assets

$50,000.00        1410 Unit #104

$149,076.50        1420 Building Improvements

$32,437.50        1430 Pool Improvements

$11,900.00        1440 Land Improvements

$140,383.00        1460 Equipment

($261,799.97)       1530 Acc. Depr

Total Fixed Assets $121,997.03 

   Other Assets

$9,731.41        1210 Accounts Receivable

($5,896.44)       1299 Allowance for Bad Debts

$2,108.44        1320 Prepaid Insurance

$174.98        1600 Escrow-Prop Taxes & Ins.

Total Other Assets $6,118.39 

$135,284.91 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$7,333.05        2000 Accounts Payable

$650.00        2010 Rent Deposit

$2,841.00        2030 Advance Payments

$5,550.00        2770 Due to Reserves

Total Current Liabilities $16,374.05 

   Long Term Liabilities

$61,843.71        2410 1st Bank Loan Payable

Total Long Term Liabilities $61,843.71 

TOTAL LIABILITIES $78,217.76 

EQUITY

   Current Year Earnings $11,990.90 

   Prior Years Earnings $45,076.25 

TOTAL EQUITY $57,067.15 

$135,284.91 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 30, 2012 at 4:21 PM 1
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Balance Sheet

Sunday, September 30, 2012

Norseman Reserve Fund

Accrual Accounting Year Starts January  1, 2012

ASSETS

   Reserves Cash & Investments

$22,674.04        1020 Norseman CW Reserves

$5,550.00        1095 Due from Operating

Total Reserves Cash & Investments $28,224.04 

$28,224.04 TOTAL ASSETS

EQUITY

   Current Year Earnings $21,021.42 

   Prior Years Earnings $7,202.62 

TOTAL EQUITY $28,224.04 

$28,224.04 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 30, 2012 at 4:21 PM 2
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Unexpended Budget Report

Sunday, September 30, 2012

Norseman 2012 Operating

Norseman Condominium Asso Accrual Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4010 Homeowners Dues  94,995.00  7,758.00  102,753.00  862.00  11,417.00  10,555.00  126,660.00  23,907.00 

       4015 Rental Income #104  5,850.00  0.00  5,850.00  0.00  650.00  650.00  7,800.00  1,950.00 

       4030 Storage Income  378.00  232.00  610.00  48.00  90.00  42.00  500.00 (110.00)

       4080 Late Fees  750.00  680.00  1,430.00 (4.00) 80.00  84.00  1,000.00 (430.00)

       4085 Laundry Income  6,100.00  156.85  6,256.85  209.60  909.60  700.00  8,000.00  1,743.15 

       4095 Fines  149.00  751.00  900.00 (17.00) 0.00  17.00  200.00 (700.00)

       4110 Miscellaneous Income  70.00  180.00  250.00 (10.00) 0.00  10.00  100.00 (150.00)

       4115 Move In/Move Out  0.00  600.00  600.00  100.00  100.00  0.00  0.00 (600.00)

       4170 Parking Income  0.00  350.00  350.00  100.00  100.00  0.00  0.00 (350.00)

Total Income  108,292.00  12,058.00  10,707.85  13,346.60  118,999.85  1,288.60  144,260.00  25,260.15 

   Other Income

       8000 Special Assessment Income  48,000.00 (1,132.00) 46,868.00  0.00  0.00  0.00  48,000.00  1,132.00 

Total Other Income  48,000.00  0.00 (1,132.00) 0.00  46,868.00  0.00  48,000.00  1,132.00 

TOTAL INCOME  12,058.00  156,292.00  1,288.60  9,575.85  13,346.60  165,867.85  192,260.00  26,392.15 

EXPENSES

   Utilities

       7010 Electric  27,500.00 (10,305.37) 17,194.63  26.19  2,026.19  2,000.00  36,000.00  18,805.37 

       7020 Trash Collection  3,006.00  693.93  3,699.93  67.59  401.59  334.00  4,000.00  300.07 

       7030 Water/Sewer  10,000.00  1,797.97  11,797.97  500.54  1,500.54  1,000.00  13,000.00  1,202.03 

Total  Utilities  40,506.00  3,334.00 (7,813.47) 3,928.32  32,692.53  594.32  53,000.00  20,307.47 

   Insurance, Interest & Taxes

       7110 Insurance  8,252.00  3,325.70  11,577.70 (916.00) 0.00  916.00  11,000.00 (577.70)

       7250 Interest Expense  3,752.00 (294.14) 3,457.86 (40.22) 375.78  416.00  5,000.00  1,542.14 

       7310 Taxes - Property  0.00  677.42  677.42  0.00  0.00  0.00  0.00 (677.42)

Total Insurance, Interest & Taxes  12,004.00  1,332.00  3,708.98  375.78  15,712.98 (956.22)  16,000.00  287.02 

   Other Expense

       5900 Reserve Contribution  8,010.00  11,001.00  19,011.00  347.00  1,237.00  890.00  10,671.00 (8,340.00)

       7040 Bad Debt Expense  1,400.00 (1,400.00) 0.00 (200.00) 0.00  200.00  2,000.00  2,000.00 

Prepared by Weststar Management Corp. on  October 30, 2012 at 4:21 PM 1
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Unexpended Budget Report

Sunday, September 30, 2012

Norseman 2012 Operating (Continued)

Norseman Condominium Asso Accrual Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Other Expense (Continued)

       8010 Special Assessment Expens  48,000.00 (14,225.00) 33,775.00  0.00  0.00  0.00  48,000.00  14,225.00 

Total Other Expenses  57,410.00  1,090.00 (4,624.00) 1,237.00  52,786.00  147.00  60,671.00  7,885.00 

   Maintenance Expense

       6010 Bldg Lighting  1,400.00 (582.00) 818.00  0.00  0.00  0.00  1,500.00  682.00 

       6020 Bldg. Int/Ext Maintenance  11,250.00 (1,685.81) 9,564.19 (661.45) 588.55  1,250.00  15,000.00  5,435.81 

       6030 Bldg. Paint & Supplies  1,201.00 (199.24) 1,001.76  167.00  300.00  133.00  1,600.00  598.24 

       6040 Elevator  3,600.00 (355.18) 3,244.82 (69.72) 330.28  400.00  4,800.00  1,555.18 

       6050 Fire Alarm  800.00  163.14  963.14 (100.00) 0.00  100.00  1,000.00  36.86 

       6070 Janitorial  3,846.00  116.50  3,962.50  15.96  443.96  428.00  5,130.00  1,167.50 

       6080 Pest Control  225.00 (225.00) 0.00 (25.00) 0.00  25.00  300.00  300.00 

       6294 HVAC Repairs  6,000.00 (3,469.54) 2,530.46  0.00  0.00  0.00  6,000.00  3,469.54 

       6295 HVAC - Water Treatment  1,150.00 (160.00) 990.00 (152.00) 198.00  350.00  1,350.00  360.00 

       6320 Misc. Bldg Maintenance  450.00 (450.00) 0.00 (50.00) 0.00  50.00  600.00  600.00 

       7045 Wash/Dryer  1,125.00  781.44  1,906.44 (125.00) 0.00  125.00  1,500.00 (406.44)

       7410 Landscaping  1,950.00  47.03  1,997.03 (250.00) 250.00  500.00  2,200.00  202.97 

       7420 Pool  5,000.00 (1,733.56) 3,266.44 (628.61) 621.39  1,250.00  5,000.00  1,733.56 

       7430 Snow Removal & Supplies  1,600.00 (57.16) 1,542.84  0.00  0.00  0.00  2,700.00  1,157.16 

Total Maintenance Expense  39,597.00  4,611.00 (7,809.38) 2,732.18  31,787.62 (1,878.82)  48,680.00  16,892.38 

   Administration Expenses

       7140 Management Fee  11,250.00  0.00  11,250.00  0.00  1,250.00  1,250.00  15,000.00  3,750.00 

       7150 Audit/Bookkeeping  1,800.00  0.00  1,800.00  0.00  0.00  0.00  1,800.00  0.00 

       7160 Administration Expenses  450.00  317.40  767.40  20.45  70.45  50.00  700.00 (67.40)

       7260 Legal Expenses  3,753.00  181.00  3,934.00  493.00  910.00  417.00  5,000.00  1,066.00 

       7270 Licenses  450.00 (142.00) 308.00  10.00  60.00  50.00  600.00  292.00 

       7280 Postage & Copies  875.00  598.03  1,473.03  27.88  127.88  100.00  1,000.00 (473.03)

       7330 Telephone  1,350.00  15.39  1,365.39 (2.99) 147.01  150.00  1,800.00  434.61 

Total Administration Expenses  19,928.00  2,017.00  969.82  2,565.34  20,897.82  548.34  25,900.00  5,002.18 

TOTAL EXPENSES  12,384.00  169,445.00 (1,545.38) (15,568.05) 10,838.62  153,876.95  204,251.00  50,374.05 

Prepared by Weststar Management Corp. on  October 30, 2012 at 4:21 PM 2
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Unexpended Budget Report

Sunday, September 30, 2012

NET INCOME (LOSS) (326.00) (13,153.00) 2,833.98  25,143.90  2,507.98  11,990.90 (11,991.00)

(23,981.90)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  October 30, 2012 at 4:21 PM 3
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Unexpended Budget Report

Sunday, September 30, 2012

Norseman 2012

Norseman Reserve Fund Accrual Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       9410 Reserve Income  8,010.00  13,007.00  21,017.00  2,353.00  3,243.00  890.00  10,671.00 (10,346.00)

       9440 Reserve Interest Income  0.00  4.42  4.42  1.60  1.60  0.00  0.00 (4.42)

Total Reserve Income  8,010.00  890.00  13,011.42  3,244.60  21,021.42  2,354.60  10,671.00 (10,350.42)

TOTAL INCOME  890.00  8,010.00  2,354.60  13,011.42  3,244.60  21,021.42  10,671.00 (10,350.42)

NET INCOME (LOSS)  890.00  8,010.00  2,354.60  13,011.42  3,244.60  21,021.42  10,671.00 

(10,350.42)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  October 30, 2012 at 4:21 PM 4




